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Executive Summary
I. Executive Summary

PURPOSE OF REPORT The City of Trenton, New Jersey received an Innovation Planning Challenge 
Grant from the New Jersey Economic Development Authority in late 2018 to 
plan for Trenton Production and Knowledge Innovation Campus (TPKIC). To 
this end, the City of Trenton retained Anderson Economic Group (AEG) to con-
duct a study of the entrepreneurial ecosystem in Trenton, and to identify the 
needs of local entrepreneurs. 

Entrepreneurial ecosystem mapping includes identifying the region’s strengths, 
innovative industries, the needs of local entrepreneurs, and determining the 
highest and best use of the TPKIC. The City of Trenton also retained AEG to 
identify existing federal, state, and local economic development incentives 
available to Trenton businesses, and to create an eligibility and navigation tool 
for those incentives.

Trenton Production and Knowledge Innovation Campus

The vision for the TPKIC is to build a collaborative entrepreneurship hub led by 
a consortium of five higher education institutions in Mercer County—Mercer 
County Community College (MCCC), Princeton University, Rider University, 
The College of New Jersey (TCNJ), and Thomas Edison State University 
(TESU). The city originally envisioned the TPKIC as housing incubator and 
makerspace facilities for existing and startup businesses, local entrepreneurs 
and innovators, students and faculty at area colleges and universities, and Tren-
ton Public Schools students and recent graduates. The TPKIC may be located in 
downtown Trenton or near the Trenton Transit Center just east of downtown.

Entrepreneurial Ecosystem

At the most basic level, entrepreneurs 
are individuals that set up a new 
business with the aim of making a 
profit. An entrepreneurial ecosystem 
is the network of people, institutions, 
and resources that entrepreneurs 
access during the course of 
developing their businesses. 
Entrepreneurial ecosystems are 
comprised of a number of 
components, including education 
institutions, entrepreneurial support 
organizations, established businesses, 
capital resources, and policymakers. 
When these components exist at the 
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Executive Summary
proper proportions and are closely connected, an ecosystem forms that meets 
the needs of entrepreneurs. 

OVERVIEW OF 
APPROACH

We took the following steps to map the entrepreneurial ecosystem in the Tren-
ton area and identify needs and gaps:

1. Collaborated with the City of Trenton, its higher education partners, other con-
sultants on the grant project, Greater Trenton, state agencies, and other strategic 
partners.

2. Conducted a site visit and performed a baseline geographic, demographic, and 
economic assessment of Trenton and the Trenton region. The Trenton region 
encompasses Mercer County and represents the Trenton Metropolitan Statistical 
Area (Trenton MSA) for census purposes. 

3. Identified several peer regions and counties similar to the Trenton region based 
on the size of the regional population and geographic characteristics, and com-
pared the Trenton region’s demographic and economic characteristics to these 
regions.

4. Identified the primary elements of an entrepreneurial ecosystem and gathered 
information on existing programs, facilities, and other ecosystem assets in the 
Trenton region.

5. Gathered and analyzed employment data by industry and regional patent data to 
identify industries in the region that are showing particular growth and innova-
tion.

6. Collected and analyzed data on the entrepreneurial programming, space, and 
technology transfer activities at the region’s higher education institutions.

7. Conducted phone and in-person interviews with multiple members of each of 
the area colleges and universities, including Mercer County Community Col-
lege, Princeton University, Rider University, The College of New Jersey, Princ-
eton Theological Seminary, and Thomas Edison State University.

8. Organized and convened three in-person focus group meetings in Trenton with 
(a) entrepreneurial service providers, (b) local entrepreneurs, and (c) the larger 
business community to discuss Trenton’s entrepreneurial ecosystem. Discus-
sions focused on the strengths and weaknesses of the system, growing indus-
tries, gaps and needs, and best uses for the TPKIC.

9. Conducted phone interviews with state and local government representatives, 
local businesses, and other community stakeholders.

10. Identified existing federal, state, and local economic development incentives 
available to Trenton businesses that relocate to or exist in Trenton, and created 
an eligibility and navigation tool. This tool has been provided to the City of 
Trenton, along with a brief methodology memorandum. 

11. Using information from focus group meetings, interviews with stakeholders, 
our extensive research into the entrepreneurial ecosystem and growing indus-
tries, identified gaps and needs in the ecosystem as well as best uses for the 
TPKIC. 
Anderson Economic Group, LLC 2



Executive Summary
OVERVIEW OF 
FINDINGS

Using the information available to us and the methodology described above, we 
concluded the following:

 1. The Trenton region is home to a diverse entrepreneurial ecosystem 
that has multiple strengths upon which to grow.

The Trenton region is home to many entrepreneurial assets that could be lever-
aged to grow the entrepreneurial ecosystem. This includes five postsecondary 
education institutions—Mercer County Community College, Princeton Univer-
sity, Rider University, The College of New Jersey, and Thomas Edison State 
University—and one seminary—Princeton Theological Seminary—that provide 
entrepreneurship-focused learning opportunities to students. Several entrepre-
neurial assets are located in the City of Trenton, including Thomas Edison State 
University, the Mercer County Community College James Kearny Campus, 
Trenton CoWorks and The Hive coworking space, Roebling Kitchen, and 
Cherry Street Kitchen. These institutions and entities all recognize the impor-
tance of strengthening Trenton’s economy by encouraging entrepreneurship. 

Additionally, the Trenton region is located in a heavily-traveled corridor, which 
provides easy and fast access to markets and consumers on the East Coast and 
beyond, and a strong postsecondary education system. The region is home to 
several strong industry clusters, including education and knowledge creation, 
business and financial services, distribution and electronic commerce, informa-
tion technology and analytical instruments; which indicate Trenton’s competi-
tive industrial advantage and where the concentration of talent and innovation is 
taking place in the region. 

For a full discussion of Trenton’s entrepreneurial strengths, see “Elements of the 
Entrepreneurial Ecosystem” on page 10 and “Entrepreneurial Ecosystem 
Strengths” on page 28.

 2. The Trenton entrepreneurial ecosystem lacks opportunities for net-
working and knowledge sharing, and the region’s business incentive 
programs are difficult to navigate.

Trenton region entrepreneurs do not have adequate opportunities to meet and 
engage with other entrepreneurs. Networking and interacting with other busi-
ness owners exposes entrepreneurs to new ideas and helps them find resources 
and customers. Trenton lacks a centralized location where these types of inter-
actions could happen. In addition, state and local incentives and programs for 
small business owners can be difficult to understand and navigate. These pro-
grams could be better utilized if entrepreneurs were aware of them and under-
stood how they worked. Further, Trenton entrepreneurs need small business 
counseling and financial literacy and business plan writing courses.
Anderson Economic Group, LLC 3



Executive Summary
For a complete discussion of the current entrepreneurship needs in the market as 
well as the weaknesses of the Trenton entrepreneurial ecosystem, see “Needs 
Assessment” on page 26.

 3. The Trenton Production and Knowledge Innovation Campus should 
be built following a phased approach. In the first phase, the TPKIC 
should address current entrepreneurial ecosystem gaps by providing 
mentoring, training, and incubator space to individuals wanting to 
start their own business.

We suggest that the City, higher education partners, and community stakehold-
ers take a phased approach in building the Trenton Production and Knowledge 
Innovation Campus. In the first step, the TPKIC could become a central location 
for providing business classes to entrepreneurs and helping entrepreneurs access 
local, state, and federal programs and incentives. The TPKIC could also be a 
central location for mentors to meet with startup business owners. Trenton has 
an active business community and many business owners who would be willing 
to provide guidance to new entrepreneurs. The TPKIC could also provide inclu-
sive, low-cost, tech/office incubator space to new businesses.

Future uses of the Trenton Production and Knowledge Innovation Campus 
could incorporate programming including (a) makerspace activities and equip-
ment supporting local creators, (b) programs supporting and training high 
school students, (c) programs supporting students and faculty at partner colleges 
and universities, and (d) facilities geared towards specific types of businesses 
such as technology or pharmaceutical startups. 

Our recommendations in this report are based on research of the current entre-
preneurial ecosystem and our assessment of current needs in the region. The 
region’s entrepreneurial ecosystem can change over time. Discussions with col-
leges and university partners as well as large corporations regarding possible 
investment by these organizations in the TPKIC are ongoing and are likely to 
shape future uses for the facility.

See “Potential Uses for TPKIC Facility” on page 28 for a full discussion of 
potential uses for the TPKIC facility.

ABOUT ANDERSON 
ECONOMIC GROUP

Anderson Economic Group is a boutique research and consulting firm founded 
in 1996, with offices in East Lansing and Chicago. The experts at AEG have 
deep knowledge of regional economic development and the role of higher edu-
cation and innovation, in particular. They have conducted extensive work with 
universities and colleges across the country, including those in New Jersey, to 
help them understand their roles in supporting regional economies. 
Anderson Economic Group, LLC 4



Executive Summary
AEG has also conducted consulting work for local, county, and state govern-
ments in matters of economic development, market feasibility, and economic 
benefits assessments. The experts at AEG have the ability to identify the charac-
teristics of the regional market for entrepreneurs and a track record of assessing 
economic performance and the effectiveness of government economic develop-
ment policies in an incisive manner.

Work by Anderson Economic Group has been utilized in legislative hearings, 
legal proceedings, and public debates, as well as major planning exercises and 
executive strategy discussions. For more information, please see “Appendix C. 
About Anderson Economic Group” on page C-1 or visit 
www.AndersonEconomicGroup.com.
Anderson Economic Group, LLC 5



Mapping the Entrepreneurial Ecosystem
II. Mapping the Entrepreneurial Ecosystem

In this section, we provide a brief geographic, demographic, and economic 
assessment of the City of Trenton and the Trenton region, and then describe the 
current infrastructure supporting entrepreneurs and innovation in the Trenton 
economy. We also analyze and identify the growing innovative industries and 
companies in the region and compare the competitive advantage of the Trenton 
region relative to peer regions on the East Cost.

OVERVIEW OF 
TRENTON

Trenton is located on the western border of New Jersey on the Delaware River. 
Philadelphia is about 33 miles southwest of Trenton, and Manhattan is about 70 
miles northeast of Trenton. Trenton is the capital city of New Jersey and the 
county seat of Mercer County. See Figure 1 below.

FIGURE 1. Overview of Trenton and the Surrounding Region

Note: Selected railroads includes those connecting Trenton to major cities such as Phila-
delphia and New York.

Analysis: Anderson Economic Group
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Mapping the Entrepreneurial Ecosystem
Transportation. Trenton is well-connected to nearby metro areas and beyond 
via highways, public transit systems, and a growing regional airport. Route 1 
runs north and south through Trenton, connecting the city with Princeton and 
the east side of the state, all the way to New York City. Heading south, Route 1 
crosses the Delaware River and continues into Pennsylvania, to Philadelphia 
and farther south. Interstate 95 also runs between New York City and Philadel-
phia, all the way to Baltimore and Washington, D.C. but runs just outside of 
Trenton to the east. Philadelphia and New York City are easily accessible from 
Trenton via the New Jersey Transit system. Philadelphia is also accessible via 
the Southeastern Pennsylvania Transportation Authority (SEPTA) Regional 
Rail system. Trains leave Trenton frequently toward these destinations, particu-
larly during commuting hours. Trenton is also a major Amtrak stop on the popu-
lar Northeast Corridor, connecting the region to destinations such as Boston and 
Washington D.C., as well as other regional rail destinations.

Demographic and socioeconomic overview. Trenton has a population of 
86,380, which is projected to grow slowly over the next five years, at just under 
one percent per year. The population in the remainder of Mercer County overall 
is projected to grow by about 1.4 percent annually over the next five years. The 
median age in the City of Trenton is 34.2 years, much younger than the remain-
der of Mercer County at 40.9 years. The median household income in Trenton is 
just under $35,000, compared to over $96,000 in the remainder of the county. 
Renter-occupied housing is much more prominent in the city than in the remain-
der of the county, at 56.5 percent compared to 28.8 percent. Within the city, just 
over 13 percent of adults have a bachelor’s degree or higher, compared to over 
50 percent in the remainder of the county. See Table B-1 on page B-2 and 
Table B-2 on page B-4 for detailed regional socioeconomic statistics.

For context, we compared the Trenton region to several peer regions and coun-

ties.1 We identified the following comparison areas: Camden County, NJ; Essex 
County, NJ; Middlesex County, NJ; Allentown, PA MSA; Atlantic City, NJ 
MSA; Dover, DE MSA; Harrisburg, PA MSA; Philadelphia, PA MSA; and 
Reading, PA MSA. The projected 2018-2023 population growth rate in Mercer 
County is slower than most of the comparable regions. Overall, Trenton has a 
comparable median age to the other regions, with 39.1 years falling in the mid-
dle of the range, and the median household income is higher than all but one of 
the comparison regions (Middlesex County). Renter-occupied housing is 
slightly more prominent in Mercer County than in most other regions, and more 
adults have at least a bachelor’s degree in Mercer County than in the other 
regions, with the exception of Middlesex County. See Table B-3 on page B-5 for 
an overview of these characteristics.

1. We look at regions and counties rather than just cities to account for the overall economic 
activity associated with the city.
Anderson Economic Group, LLC 7



Mapping the Entrepreneurial Ecosystem
Economic Overview. From 2013 to 2017, the Mercer County GDP grew by 4.4 
percent, slower overall than the state of New Jersey (12.3 percent) and the 

United States (16.1 percent).2 Compared with the state and the nation, Mercer 
County has a high concentration of employment in professional, scientific, and 
technical services; educational services; and finance and insurance. The city of 
Trenton has a lower share of employment in those industries than the county 
overall, but has high shares of employment in wholesale trade; administrative 
and support service; and health care and social assistance. See Table B-4 on 
page B-6. Compared to the peer regions, Mercer County has a high share of 
employment in educational services; information; and finance and insurance. 
See Table B-5 on page B-7.

Major private sector employers in Mercer County include Princeton University 
(higher education), Bristol-Myers Squibb (pharmaceutical manufacturing), 
Bank of America (banking and finance), Amazon (distribution and warehous-

ing), and Capital Health Systems Inc. (hospitals, general medical and surgical).3 
Within the city of Trenton, major public employers include the State of New 
Jersey, the City of Trenton, Capital Health Hospitals, and St. Francis Medical 
Center. Large private employers in the city include Hibbert Group (professional 
services), Hutchinson Industries (vehicle and heavy machinery manufacturing), 
and CleanTex Services (health care support services).

Unemployment in Trenton is consistently higher than Mercer County and the 
state of New Jersey overall. In Trenton, unemployment has declined over the 
last few years, from a high of 13.0 percent in 2011 down to 6.3 percent in 2018. 
Mercer County experienced a similar trend and unemployment decreased from 
a high of 8.4 percent in 2010 to 3.7 percent in 2018. The unemployment rate in 
the county is typically lower than or similar to that of the nation, and lower than 
the state of New Jersey overall. Unemployment in Mercer County is lower than 
in most of the comparison regions and counties. See Figure 2 on page 9 and 
Table B-6 on page B-8.

In Mercer County, small businesses comprise the vast majority of establish-
ments. Of the nearly 9,700 establishments in the county, over 71 percent employ 
fewer than 10 people. Industries with a high share of small establishments 
include construction; real estate and rental and leasing; professional, scientific, 

and technical services; and finance and insurance.4 See Table B-7 on page B-9.

2. U.S. Bureau of Economic Analysis. Data not available at the city level.

3. Choose New Jersey, “Employers,” found May 6, 2019 from www.choosenj.com/stats-and-
facts/counties/mercer-county/.

4. U.S. Census Bureau, County Business Patterns by Employment Size Class, 2016.
Anderson Economic Group, LLC 8



Mapping the Entrepreneurial Ecosystem
FIGURE 2. Annual Unemployment Rate, 2009-2018

Source: U.S. Bureau of Labor Statistics
Analysis: Anderson Economic Group

DEFINING 
ENTREPRENEURSHIP 
AND THE 
ENTREPRENEURIAL 
ECOSYSTEM

The terms “entrepreneur” and “entrepreneurial ecosystem” have fluid meanings 
depending on their context. At the most basic level, entrepreneurs are individu-
als that set up a new business with the aim of making a profit. This definition 
includes everyone from people who start a small neighborhood bakery to 
researchers at a university working to commercialize new technologies to com-
puter programmers who develop new software. 

An entrepreneurial ecosystem is the network of people, institutions, and 
resources that entrepreneurs access during the course of developing a busi-
nesses. Entrepreneurial ecosystems are comprised of a number of domains that 
include entrepreneurial support organizations, educational institutions, estab-
lished businesses, capital resources, and public policy as shown in Figure 3 on 
page 10. Strong regional entrepreneurial ecosystems are formed when all six 
domains are present and interact with one another.
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Mapping the Entrepreneurial Ecosystem
FIGURE 3. Domains of the Entrepreneurial Ecosystem

ELEMENTS OF THE 
ENTREPRENEURIAL 
ECOSYSTEM

In this section, we describe each domain of the entrepreneurial ecosystem and 
identify important components of each domain in the Trenton region. Through-
out this section, we focus primarily on Trenton, but also identify notable compo-
nents across Mercer County. 

Policy

Domain Description. The policy domain is the area where state and local gov-
ernment exercise the most control in supporting entrepreneurship. Policies 
include legislation aimed at supporting startup companies, such as tax incen-
tives that encourage investment in startups, support publicly-funded research 
activities, provide public space, or reduce the administrative burden of starting a 
business. 

Trenton Region. There are multiple agencies in the Trenton region within the 
policy domain. At the local level, Trenton’s Division of Economic Development 
works to promote business attraction and provides assistance to small business 
owners. The City provides several facade improvement incentives and connects 
entrepreneurs with state and federal incentive programs. The Capital City Rede-
velopment Corporation—a state agency that focuses on Trenton—helps finance 
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Mapping the Entrepreneurial Ecosystem
real estate development projects in Trenton. Mercer County provides services to 
small businesses, including a small business counseling program through the 
College of New Jersey Small Business Development Center (SBDC), and a 
small business revolving loan fund. Mercer County is also home to the Latino 
Business Institute, which provides networking services for Latino businesses. 
At the state level, the New Jersey Economic Development Authority (NJEDA) 
offers multiple programs that help entrepreneurs secure financing for business 
relocation and expansion. The New Jersey Redevelopment Authority compli-
ments many state efforts by providing financing to real estate development proj-
ects in distressed communities across the state. The federal government, 
primarily through the Small Business Administration, offers small business 
financing and small business counseling. 

These entities provide dozens of economic development programs for small 
businesses. Navigating the requirements of each program and identifying which 
programs entrepreneurs should consider engaging with can be difficult due to 
the sheer number of programs offered. In our discussion with service providers, 
providers stressed the importance of informing small businesses about their eli-
gibility to participate in programs and helping them through the application pro-
cess. In our discussion with local entrepreneurs we did not hear from any 
entrepreneurs who had utilized these programs.

We highlight select programs for entrepreneurs below. As part of this project, 
we also developed an electronic incentive navigation tool to assist entrepreneurs 
and businesses in identifying local, state, and federal programs for which they 
may be eligible.

Urban Enterprise Zone Program. Much of Trenton is located in an Urban 
Enterprise Zone (UEZ). The UEZ program is a state-run program that provides 
financial benefits to businesses of all sizes that elect to participate in the pro-
gram. These benefits include:

• 50% reduction in sales tax for purchases in the zone;

• Tax-free purchases on some items, such as capital equipment and facility expan-
sions and upgrades;

• Unemployment insurance subsidies; and

• Tax credits for hiring new employees or making qualified investments in the 
zone.

Angel Investor Tax Credit. The NJEDA’s Angel Investor Tax Credit program 
provides investors with Corporation Business Tax (CBT) credits for investing in 
an emerging technology business. Investors receive a credit against corporation 
business taxes or gross income taxes of 10% of the value of the investment. 

Edison Innovation Fund. The Edison Innovation Fund was established in 2011 
and consists of three programs—Angel Growth Fund, Innovation Venture Fund, 
Anderson Economic Group, LLC 11



Mapping the Entrepreneurial Ecosystem
and Innovation Growth Stars Fund. Each program targets various sizes of com-
panies, from those with annual revenue as small as $250,000 up to $2 million or 
more. The fund provides loans of up to $2 million, with NJEDA holding the 
right to convert the debt into equity in the company in the future.

NJ Ignite. The NJ Ignite program provides grants to cover space rental costs for 
early stage technology and life science companies located in coworking spaces.

Research and Development Tax Credit. The New Jersey Research and Devel-
opment tax credit provides a CBT credit of up to 10% of expenses on research 
to develop or improve products, precesses, techniques, formulas, inventions, or 
software programs. 

Small Business Fund. The New Jersey Small Business Fund provides loans to 
creditworthy minority-owned or women-owned businesses for investments in 
fixed assets or working capital.

Technology Business Tax Certificate. The New Jersey Technology Business 
Tax Certificate program allows small businesses to sell net operating losses and 
R&D tax credits to unrelated firms for cash.  

NJ CoVest Fund. Established in 2017, the NJ CoVest fund is a seed fund5 oper-
ated by NJEDA. NJ CoVest provides seed funding to technology and life sci-
ence startups to help startups commercialize their technologies. 

Venture Funds Investments. The New Jersey EDA partners with and invests 
in New Jersey Technology and Life Science venture funds. The EDA has 
invested over $50 million since 1999 with multiple New Jersey-based invest-
ment funds.

Finance

Domain Description. Financing for business ventures comes from many 
sources, including personal savings, friends and family, private or state loans, 
venture capital and angel investment, or private equity. Starting a business often 
requires a measurable investment in space, inventory, or capital equipment, 
making access to financing a critical component of the entrepreneurial ecosys-
tem. Entrepreneurs that have greater access to financing may be more willing to 
take risks and continue to invest in their business during it’s early years. 

Trenton Region. The New Jersey Economic Development Authority, U.S. 
Small Business Administration, and Mercer County offer loans to individuals 

5. Seed money is money invested into a firm in exchange for equity in that firm. Startups that are 
not yet profitable often seek seed funding in order to grow and become profitable. 
Anderson Economic Group, LLC 12
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looking to start or expand their small business. New Brunswick-based New Jer-
sey Community Capital provides financing to entrepreneurs in neighborhoods 
that lack access to conventional capital. 

Startups with higher growth potential may attract venture investments from 
national or regional investment firms. Investment firms present in the Trenton 
region include: Domain Associates, Edison Partners, FF Venture Capital, Jump-
start Angel Network, Milestone Venture Partners, Newark Venture Partners, 
Princeton Alumni Entrepreneurs Fund, Princeton Alumni Angels, New Spring 
Capital, Next Stage Capital, Osage Venture Partners, Quaker Partners, and Tech 
Council Ventures.

Financing for small businesses is a challenge nationwide, but especially in the 
Trenton region, where roughly 30 percent of the city’s population lives in pov-

erty.6 For many local entrepreneurs, loans can be costly or difficult to obtain, 
and few can afford to finance their business with savings. 

Difficulty in securing small business financing is not unique to Trenton. Lend-
ing money to small businesses can be a risky venture for banks, and the costs of 
evaluating and processing a small business loan is just as costly as evaluating 
and financing a loan for a larger business that may be more credit-worthy, 

resulting in little incentive for banks to focus on small business loans.7

Culture

Domain Description. Healthy entrepreneurial ecosystems include a culture that 
encourages self-determination and risk taking, and treats mistakes and failures 
as learning opportunities. Entrepreneurial ecosystems benefit from visible sto-
ries of success, and opportunities for entrepreneurs to interact with and support 
one another.

Trenton Region. Focus group attendees noted that the Trenton region has had a 
strong entrepreneurial culture for a number of years. Attendees expressed con-
cern, however, over the decline in locally-owned retail and service establish-
ments. Attendees noted the importance of entrepreneurial role models in the 
community, and expressed concern that the loss of locally-owned business 
establishments was having a negative impact on the city’s entrepreneurial cul-
ture. Several service providers in our focus group meetings stressed the impor-
tance of ensuring that entrepreneurship is encouraged in communities of all 
demographic backgrounds.

6. U.S. Census Bureau American Community Survey, 2017.

7. Susan Ward, “Why Getting a Small Business Loan is Difficult,” The Balance, 2019. See: 
https://www.thebalancesmb.com/
Anderson Economic Group, LLC 13



Mapping the Entrepreneurial Ecosystem
In the past, the City of Trenton hosted an annual Trenton Business Week event 
that consisted of workshops and networking events for entrepreneurs and estab-
lished business owners. The last Business Week was held in 2017. Several 
stakeholders alluded to Trenton Business Week in our focus group discussions. 
The event could be a beneficial venue for enhancing entrepreneurial culture in 
the city.

New Jersey Immigrant Entrepreneur Awards. 
The New Jersey 
Immigrant 
Entrepreneur Awards 
recognizes immigrant 
business leaders that 
help New Jersey 
communities thrive. 
The awards are 
sponsored by a 
coalition of New 
Jersey chambers of 
commerce, and cover a 
variety of 
categories, including 
innovation, growth, 
and advocacy, among others. In 2018, Kamal Bathla, founder of Trenton-based 
Maestro Technologies, was awarded the Immigrant Entrepreneur of the Year 
award. 

Regional Startups. The Trenton region is home to several notable startups. 
Trenton-based Terracycle, started in 2001 by Princeton student Tom Szaky, is a 
company specializing in recycling waste that is generally considered not recy-
clable. The company reported over $30 million in sales in 2018. Arable Labs, 
located in Princeton, was started in 2014 by a team of Princeton faculty and a 
former student. The firm, which produces agricultural sensing technology, has 
grown to 25 employees and has locations in San Francisco and Princeton. 

TAG Optics, located in Princeton, was started by Princeton professor Craig 
Arnold and Princeton alum Christian Theriault. TAG produces microscope 
lenses that focus in response to sound waves. The company received intellectual 
property assistance from the Princeton Technology Transfer Office as well as 
financial support from the university. Princetel, Inc., located in Hamilton Town-
ship, manufactures fiber optic rotary joints, was founded by Princeton alum 
Barry Zhang.

Princeton Entrepreneurship Council. The Princeton Entrepreneurship Coun-
cil was established in 2014 after faculty, students, and alumni noticed a need for 
greater coordination among the university’s entrepreneurship offerings. The 

2018 New Jersey Immigrant Entrepreneur Award recipients.
Source: New Jersey Immigrant Entrepreneur Awards.
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council helps connect entrepreneurs to mentors, funding, networking opportuni-
ties, and coworking space.

Rider University Center for Entrepreneurial Studies. Rider University is 
home to the Rider Center for Entrepreneurial Studies. The center offers under-
graduate majors and minors in entrepreneurship, as well as small business con-
sulting and access to seed funding.

Support

Domain Description. The support domain of the entrepreneurial ecosystem 
includes individuals and institutions that teach and advise entrepreneurs. Sup-
ports include institutions that help entrepreneurs develop their products and ser-
vices, write business plans, or navigate the legal considerations of owning a 
business.

Trenton Region. While there are several well-known support organizations 
among the entrepreneurial community, focus group attendees and stakeholders 
in phone interviews, agreed that more could be done to mentor entrepreneurs 
and encourage collaboration among entrepreneurs, especially in Trenton. There 
appears to be a strong climate of entrepreneurial mentorship in Princeton with 
the Princeton Entrepreneurship Council, and at The College of New Jersey 
(TCNJ) with the newly-created entrepreneur in residence program, however 
entrepreneurs we spoke with expressed an interest in more networking and men-
torship opportunities in Trenton. 

Princeton eLab. The Princeton Keller Center eLab provides an academic year 
and summer accelerator program. Over the year, participants receive the 
resources and instruction needed to launch a startup company. In 2018, the eLab 
program had over 80 student participants.

Princeton Innovation Center BioLabs.  The 31,000-square-foot facility pro-
vides wet labs, dry labs, and co-working spaces for tech and life science compa-
nies formed by Princeton University faculty, students, and alumni, as well as for 
companies from throughout the region. There are currently 11 startups at the 
facility, working in various fields including chemistry, biotechnology, and can-
cer drug development. 

Princeton Innovators Guild. The Princeton Innovators Guild is a coworking 
space for technology startups. The guild was founded by TCNJ alumnus 
Thomas Sullivan, who is currently the CEO of the Princeton-based digital mar-
keting firm Princeton Partners. The guild currently serves four startup compa-
nies. Firms at the guild can take advantage of services provided by other startup 
companies and by Princeton Partners, lowering the costs of doing business.
Anderson Economic Group, LLC 15
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Princeton Plasma Physics Laboratory. 
The Princeton Plasma 
Physics Laboratory is the 
only federally-funded 
research and development 
center in New Jersey. The 
main focus of the lab is 
furthering research on the 
use of fusion as an energy 
source. The lab is 
maintained by the U.S. 
Department of Energy and 
Princeton University, and 
offers research and 
educational opportunities for 
students from elementary school to postgraduate degree seekers. The facility 
employs 495 full-time employees, six joint faculty, 21 postdoctoral researchers, 
and 48 graduates students with an annual operating cost of $100 million per 
year.

Tigerlabs. Tigerlabs is a coworking space for startup companies in Princeton. 
The facility offers monthly memberships with access to basic office amenities 
and conference rooms.

Rutgers EcoComplex. The Rutgers EcoComplex is an applied research facility 
and business incubator focusing on clean energy and agriculture. The complex 
provides wet and dry lab spaces for rent. The incubator serves approximately 
ten startups.

Trenton Coworks. Trenton Coworks is a coworking space for rent in down-
town Trenton. Costs to use the space range from $25 per day for daily access to 
$550 per month depending on the size of space requested.

The Hive. The Hive is a coworking space for rent in downtown Trenton. Users 
can rent common working space for $150 monthly, with dedicated desk and 
dedicated office plans costing $300 and $500 monthly. 

Cherry Street Kitchen. Cherry Street Kitchen, located in Trenton, provides 
kitchen space for food entrepreneurs. The facility provides users with access to 
high-quality equipment that most startups cannot afford, and also has a bulk 
purchasing program that lowers the costs of staple food items.

The Plasma Physics Laboratory spans across 89
acres and 34 buildings at Princeton University.
Source: U.S. Department of Energy.
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Roebling Kitchen. 
Roebling Kitchen in 
Trenton provides 
co-working space for 
food entrepreneurs. 
The kitchen also 
provides on-site 
storage services, 
allowing entrepreneurs 
to prepare, package, 
and ship products to 
customers.

Rider University Makerspace. The Rider University Makerspace provides 
Rider University students and faculty with access to 3D printers, 3D Cad design 
software, and technical software assistance. 

Norm Brodsky Idea/Business Concept Competition. The Norm Brodsky 
Idea/Business Concept Competition is an annual business plan competition held 
at Rider University. The competition is open to high school students across the 
country. Applicants submit a brief summary of their business concept, and final-
ists must pitch their idea to a panel of judges. Winning students can receive a 
four-year scholarship to Rider University.

TCNJ Mayo Business Plan Competition. The Mayo Business Plan competi-
tion is an annual business plan competition open to TCNJ students. Students 
pitch their business plan to a panel of judges, who then decide which plans have 
the greatest viability. The competition provides $60,000 in awards to three win-
ning teams each year.

See Figure 4 on page 18 for a map of important entrepreneurial ecosystem 
assets in the region.

Roebling kitchen coworking space.
Source: Roebling Kitchen.
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FIGURE 4. The Entrepreneurial Ecosystem in Trenton

Source: Anderson Economic Group
Accelerator/Co-Working includes the Princeton Keller eLab Accelerator, Tigerlabs, Trenton CoWorks, Roebling Kitchen, Princeton 
Innovators Guild, Cherry Street Kitchen, Base Camp Trenton, and The Hive
Government includes the City of Trenton and the New Jersey Economic Development Authority.
High Growth Startup includes Terracycle, Arable Labs, and TAG Optics.
Higher Education includes Mercer County Community College, Mercer County Community College James Kerney Campus, Princeton 
University, Rider University, The College of New Jersey, and Thomas Edison State University.
Incubators include Princeton Keller elab Incubator and Rutgers EcoComplex.
Lab/Maker Space includes Princeton Innovation Center Biolabs and Rider University Maker Space.
Research Labs include Google Artificial Intelligence Lab and Princeton Plasma Physics Lab.
Strategic includes the nonprofit Greater Trenton.

Human Capital

Domain Description. The human capital domain includes the systems that pro-
duce, retain, and attract skilled workers in a region. This includes skilled and 
unskilled workers, and entrepreneurs and workers at firms that provide services 
to entrepreneurs. A healthy ecosystem produces, attracts, and retains human 
capital.
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Mapping the Entrepreneurial Ecosystem
Trenton Region. The Trenton region is home to six postsecondary education 
institutions, five of which are engaging with the city to explore the potential 
uses for the Trenton Production and Knowledge Innovation Campus—Mercer 
County Community College, Princeton University, Thomas Edison State Uni-
versity, Rider University, and The College of New Jersey. Princeton Theological 
seminary has also participated in focus group meetings and interviews through-
out the mapping process. Trenton is also home to a K-12 system that offer 
courses in entrepreneurship. We show the location of each institution in Figure 5 
on page 21.

Mercer County Community College. 
Mercer County Community 
College has campuses in West 
Windsor and downtown 
Trenton. The school has 
approximately 11,3000 enrolled 
students. MCCC provides a 
general business degree with a 
concentration in 
entrepreneurship. The concen-
tration includes courses in com-
puterized accounting, business 
law, marketing, consumer 
orientation, and entrepreneur-
ship.In recent years, the school 
has made significant invest-
ments in downtown Trenton by 
redeveloping and constructing 
new buildings at the James Ker-
ney Campus.

Princeton University. 
Princeton University is located approximately 13 miles 
northeast of downtown Trenton. The school has about 8,250 
students, and offers an undergraduate certificate in entrepreneurship. The certif-
icate includes courses in topics such as entrepreneurship, creative thinking and 
design, venture capitalism, and business and technology innovation. Students 
who pursue the certificate must also attend entrepreneurial workshops and ful-
fill a practicum requirement. The certificate program was established in 2017. 
Princeton anticipates that 22 students will complete their entrepreneurship cer-
tificate at the end of the year.

Princeton is also home to the only technology transfer office among Trenton’s 
higher education institutions. The office connects Princeton researchers with 
businesses, helping researcher commercialize their discoveries. The office 
focuses predominantly on biotechnology, pharmaceuticals, and engineering and 

Mercer County Community College’s Trenton
Hall Annex (left) offers programs in information
technology and medicine. 
Source: Mercer County Community College. 
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computer science innovations. In 2017, the office helped launch six startup 
companies and granted licenses to 16 firms. The university ranked ninth nation-
wide with over $68.8 million in licensing revenue. 

Princeton Theological Seminary. Princeton Theological seminary is a private 
seminary located in 10 miles northeast of downtown Trenton. The school 
enrolls approximately 500 students in six degree programs in divinity, theology, 
and christian education.

Thomas Edison State University. Thomas Edison State University is a public 
university located in downtown Trenton. TESU focuses on providing flexible 
learning opportunities, primarily online courses. The school has roughly 16,250 
students. TESU provides a Bachelor of Science in Business Administration 
degree in entrepreneurship. The program includes core classes in small business 
management, finance, and marketing, as well as a number of electives that cover 
topics such as advertising, product development, or supply chain management.

Rider University.  Rider University is a private university located approxi-
mately five miles north of downtown Trenton. The school enrolls over 5,000 
undergraduate and graduate students. Rider University offers an undergraduate 
major and minor in entrepreneurial studies. The entrepreneurship program 
offers courses in innovation, small business management, business law, tax 
planning, e-commerce, design, management, consumer behavior, and other 
areas. Approximately 15 students graduate from Rider University with an 
undergraduate major in entrepreneurship each year, along with 4 students gradu-
ating each year with an undergraduate minor.

The College of New Jersey. The College of New Jersey is a public university 
located four miles northwest of downtown Trenton and has a total enrollment of 
6,600 undergraduate students. TCNJ’s School of Business offers a minor in 
management, which includes courses in entrepreneurship, accounting, business 
management, and finance. The school recently began an entrepreneur in resi-
dence program. The program brings successful TCNJ alumni entrepreneurs to 
campus to help advise student entrepreneurs.

Trenton Public Schools. Trenton Public Schools offers an entrepreneurship 
studies tract for high school students as part of New Jersey's Career and Techni-
cal Education Program. The program provides three years of courses that cover 
topics including entrepreneurship and small business management. Students 
who participate in the program develop the skills to operate a screen printing 
business. 

Charter schools in the region also provide entrepreneurship-focused program-
ming. Foundation Academy in downtown Trenton hosts an annual business idea 
competition for students, with winners receiving seed funding. Junior Achieve-
ment of New Jersey offers a four-year high school entrepreneurship program.
Anderson Economic Group, LLC 20
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FIGURE 5. Higher Education Institutions

Source: Education institutions’ websites.

Markets

Domain Description. Markets are comprised of end users who purchase the 
goods and services provided by entrepreneurs. Markets vary significantly 
depending on the types of goods and services being sold. Entrepreneurs that 
start a restaurant, for example, cater primarily toward a local market, whereas 
entrepreneurs that develop a mobile app may have a target market across the 
world. 

Trenton Region. The Trenton region is situated in the middle of the largest 
metropolitan megaregions in the United States that spans from Washington, 
D.C. to Boston. The megaregion is home to over 50 million residents. Trenton’s 
location in the megaregion provides access to a large number of suppliers and 
end users in multiple industries. Trenton is also home to several innovative and 
growing industries that provide a market for local entrepreneurs. 
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INNOVATIVE 
INDUSTRIES

Below, we identify a set of industry clusters that are particularly fast-growing or 
centers of innovation in the Trenton region. To do so, we identify (a) the largest 
clusters in terms of employment; (b) clusters with high growth rates from 2010 
through 2016; (c) clusters with a high employment concentration (location quo-
tient); (d) clusters with high growth in employment concentration from 2010 

through 2016; and (e) patent concentration.8 We also analyzed Trenton region’s 
industry clusters relative to its peer communities to identify the region’s com-
petitive advantage.

Industry clusters.  Clusters are groups of similar and related industries that 
share common markets, technologies, and worker skills. We analyze clusters 
instead of individual industries because clusters include buyer-seller relation-

ships, as well as complementary products and technologies.9 We focus on 
traded clusters—those that serve markets beyond the region in which they are 
located—because they play a significant role in economic growth. Local clus-
ters tend to serve customers in the region, and play a much smaller role in grow-

ing the economy.10

The industry clusters in Table 1 on page 23 are a central component of the 
region’s entrepreneurial ecosystem. They show (a) Trenton’s competitive indus-
trial advantage, and (b) where the concentration of talent and innovation is tak-
ing place in the region. These clusters support local business innovation and 
provide opportunities for new business formation. Clusters allow start-ups and 
researchers to tap into developed and growing clusters with industry connec-
tions, markets, a large supplier base, and talent.

Some highlights of the industry clusters in the Trenton region include:11

• The largest traded cluster by employment count is the education and knowledge 
creation cluster, with over 43,000 employees. The education and knowledge 
creation cluster also has the highest location quotient in the region, at 8.45. This 
is much higher than any of the comparison regions.

8. In addition to analyzing clusters by size and concentration, we also determined which would 
benefit strongly from having an incubator or entrepreneurship opportunities nearby. See 
Table B-8 on page B-10 for more information on relevant size and concentration information.
Location quotient (LQ) quantifies how concentrated a particular industry or cluster is in a 
region compared to the nation. An LQ of 1.0 in a region means that the industry is as concen-
trated in the region as it is nationwide. An industry or cluster with an LQ above 1.0 is more 
concentrated in the region than in the nation overall, and vice versa with an LQ below 1.0.

9. See Table 1 on page 23 for examples of several major clusters, and the industries they include. 
For instance, the distribution and electronic commerce cluster includes industries such as 
warehousing and storage, electronic shopping, and packaging and labeling services.

10.See the U.S. Cluster Mapping Project at www.clustermapping.us/content/clusters-101 for 
more information on traded and local clusters.

11.The figures are reported for the Trenton MSA which represents Mercer County. 
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• Distribution and electronic commerce, and business services, are the second and 
third largest clusters in Trenton in terms of employment, at about 15,000 and 
14,500 employees, respectively. Middlesex County and the Allentown and Phil-
adelphia regions have higher employment in these clusters. However, Trenton 
has a higher LQ in the distribution and electronic commerce cluster, with the 
exception of Middlesex County. Trenton has a similar LQ in the business ser-
vices cluster to most of the comparison regions.

•  The financial services cluster and information technology and analytical instru-
ments cluster have relatively high location quotients, at 1.93 and 1.11, respec-
tively. These are higher than the LQ for any of the comparison regions.

• The electric power generation and transmission cluster and the environmental 
services cluster have grown immensely from 2010 through 2016, more than 
doubling in size. 

See Table B-8 on page B-10 for descriptions and relevant metrics for selected 
traded clusters in the Trenton MSA. See Table B-9 on page B-13 for the LQ in 
the comparison regions. 

Source: U.S. Cluster Mapping Project

Analysis: Anderson Economic Group

TABLE 1. Selected Industry Clusters and Definitions

Industry Cluster Definition

Education and knowledge creation Includes educational and training institutions related supporting establish-
ments, and research and development institutions.

Distribution and electronic 
commerce

Includes companies that buy, hold, and distribute a wide range of products, as 
well as firms that support distribution and electronic commerce operations, 
packaging, labeling, and others.

Business services Includes corporate headquarters, as well as professional services such as con-
sulting, legal services, computer services, engineering and architectural ser-
vices, and other supporting services.

Financial services Includes credit institutions and financial investment support services. Banks 
and brokers are a big portion of this cluster in Trenton.

Information technology and 
analytical instruments

Includes information technology and analytical products such as computers, 
software, laboratory instruments, and medical equipment, as well as electron-
ics used by these products, such as circuit boards and semiconductor devices.

Electric power generation and trans-
mission

Includes establishments primarily engaged in generating and distributing 
electric power and power from alternative sources.

Environmental services Includes establishments primarily engaged in collection, treatment, process-
ing, and disposal of hazardous and non-hazardous waste.

Communications equipment and ser-
vices

Includes cable, wireless, and satellite services, as well as telephone, broad-
casting, and wireless communications equipment.

Automotive Includes establishments in the value chain that are necessary for manufactur-
ing cars, trucks, and other motorized land-based transportation equipment 
other than motorcycles.
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Patents. An indicator of innovation in an industry cluster is the number of pat-
ents awarded to researchers and inventors. We analyzed utility patents granted, 

by patent classification, within the Trenton Metropolitan Statistical Area.12 The 
classifications with the most patents coming out of Mercer County from 2010 
through 2015, related to industry clusters named above, include:

• Drug, Bio-Affecting and Body Treating Compositions (490 utility patents)

• Image Analysis (193 utility patents)

• Organic Compounds (126 utility patents)

• Interactive Video Distribution Systems (119 utility patents)

• Pulse or Digital Communications (89 utility patents)

• Multiplex Communications (89 utility patents)

• Chemistry: Molecular Biology and Microbiology (75 utility patents)

• Surgery (62 utility patents)

Using a methodology similar to location quotient, we calculated the share of 
patents by classification in Mercer County compared to the nation overall. This 
analysis indicates classes of patents with an outsized share in the Trenton area, 
or fields that have a relative advantage in Trenton in terms of growth and entre-
preneurship. Some of the patent classifications that are relatively high in the 
Trenton area compared to the nation include:

• Optical Communications

• Interactive Video Distribution Systems

• Colloid Systems and Wetting Agents, Subcombinations Thereof, Processes of 
Making, Stabilizing, Breaking, or Inhibiting

• Plant Protecting and Regulating Compositions

• Coherent Light Generators

• Image Analysis

• Motion Video Signal Processing for Recording or Reproducing

• Drug, Bio-Affecting and Body Treating Compositions

• Organic Compounds

• Education and Demonstration

12.Patent data from the U.S. Patent and Trademark Office are not organized into the same indus-
try clusters as our employment data. Because patented technologies or processes may be 
employed in a variety of industries, it is difficult to categorize them by industry.
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The organizations in Mercer County with the most patents granted from 2010 

through 2015 are:13

• Bristol-Myers Squibb (165 utility patents)

• NEC Laboratories America, Inc. (159 utility patents)

• Princeton University (116 utility patents)

• Siemens Aktiengesellschaft (105 utility patents)

• LG Electronics (99 utility patents)

• Thompson Licensing (95 utility patents)

• Universal Display Corporation (73 utility patents)

• Siemens Medical Solutions USA, Inc. (53 utility patents)

• Colgate-Palmolive Company (48 utility patents)

• SRI International (47 utility patents)

• Celgene Corporation (46 utility patents)

• Siemens Corporation (45 utility patents)

• Educational Testing Service (39 utility patents)

• Lockheed Martin Corporation (33 utility patents)

• Schlumgerger Technology Corporation (31 utility patents)

13.Note that patents are registered based on the location of the first named person on the patent 
application, so these were recorded for the Trenton region location.
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III. Needs Assessment

In this section, we describe gaps in the regional entrepreneurial ecosystem and 
how the Trenton Production and Knowledge Innovation Campus (TPKIC) could 
address these gaps. 

We consulted multiple sources to identify the gaps and areas of opportunities in 
the Trenton entrepreneurial ecosystem. We conducted phone and in-person 
interviews with multiple members of each higher education institution. We also 
conducted phone interviews with state and local government representatives, 
and held in-person focus group meetings with the business community, entre-
preneurial service providers, and local entrepreneurs. We consulted online 
sources and previous reports about entrepreneurship in New Jersey and the 
Trenton region. The gaps we identify below are based on this research. 

ENTREPRENEURIAL 
ECOSYSTEM GAPS

Trenton lacks opportunities for entrepreneurs to network and share 
knowledge. Despite Trenton’s industrious history, local entrepreneurs noted an 
absence of a strong entrepreneurial culture in the region. Focus group attendees 
noted specifically the lack of opportunities for entrepreneurs to meet one 
another to network and share ideas and experiences. Focus group members felt 
that the city tends to “close down” after the work day is over, limiting opportu-
nities for professional engagement outside of work. 

The importance of providing networking opportunities cannot be overstated. 
Successful entrepreneurs regularly point to help received from colleagues and 
mentors as instrumental in starting and operating a business. Entrepreneurs that 
come into contact with other entrepreneurs have a higher likelihood of obtaining 
a new perspectives on their work, feeling encouraged, or being connected to 
resources and opportunities that he or she may have previously been unaware 
of. Networking can also help entrepreneurs find new customers and clients, 
especially in those industry clusters that are strong in the Trenton region. Net-
working helps forge connections between the domains of the local entrepreneur-
ial ecosystem. At least one stakeholder we talked to noted that the Trenton 
region has a large community of business owners who would be interested and 
willing to support new businesses through mentoring and networking.

Some networking events already take place in the region at Princeton, however 
these events may not be accessible by transit, and they generally cater toward 
entrepreneurs working in Princeton’s fields of expertise—life science, biotech-
nology, and information technology. 

Trenton provides numerous business incentive programs, however entre-
preneurs are generally unaware of the programs, and the programs may 
not effectively target early-stage entrepreneurs.  The city, county, state, and 
federal government provide a multitude of programs for entrepreneurs and 
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small business owners that range from tax incentives to loans and even rent 
assistance. Focus group participants felt that these programs generally cater to 
more established small businesses, and noted a lack of programming for entre-
preneurs early on in the process. 

While many local residents may have a viable business idea, many may not 
have the business acumen required to put their idea into action. There is a need 
in the region for providing financial literacy and business plan writing courses. 
According to stakeholders, many Trentonians would like to start a business, but 
only a few of them understand how to convert their ideas into a business plan. 
Business plan counseling and workshop services are provided at Mercer 
County’s Small Business Development Center at The College of New Jersey, 
however the facility’s location and hours could present a barrier for Trentonians 
seeking small business counseling. 

The gaps and needs identified above are specific to the Trenton entrepreneurial 
ecosystem. It is important to note that, in addition to these Trenton-specific gaps 
and needs, there are a number of gaps and needs frequently found in ecosystems 
across the country. Funding is a consistent challenge for entrepreneurs regard-
less of location. It can often take two to three years for a business to become 

profitable,14 and only half of all new businesses survive for five years or lon-

ger,15 making new businesses a risky financial investment. 

Education is also a major need in most ecosystems. Most entrepreneurs start 
their own business because they believe in themselves or their business idea. 
Many do not have the accounting or business administration skills to manage 
their firm’s finances. Financial literacy is a critical component for long-term 
entrepreneurial success.

Access to affordable space is another common challenge faced by entrepre-
neurs. A multi-year commercial lease may not be a viable option for a new busi-
ness, and small business may need to scale up or down at any given time. 
Coworking spaces in the region address affordability issues, offering smaller 
spaces for short-term lease.

Trenton youth are not regularly engaged in a way that encourages entre-
preneurial thinking. While most entrepreneurs start their own business after 
completing high school, it is never too early to equip people with entrepreneur-
ial thinking skills. Trenton Public Schools provides a Career and Technical Edu-
cation program in entrepreneurship. The program includes classes in the 

14.Ellis Davidson, “The Average Time to Reach Profitability in a Start Up Company,” Chron 
Small Business, April, 2019. www.chron.com/.

15.U.S. Small Business Administration, “Frequently Asked Questions About Small Businesses,” 
August, 2018. www.sba.gov/.
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foundation of entrepreneurial studies. There may be opportunities to expand this 
program at the TPKIC.

ENTREPRENEURIAL 
ECOSYSTEM 
STRENGTHS

Trenton has multiple strengths to build upon in planning for the TPKIC, includ-
ing it’s location, diversity, and strong postsecondary education system. Discus-
sions with entrepreneurs and stakeholders on the strengths of the Trenton region 
revealed several important considerations that set Trenton apart from other cit-
ies. Stakeholders noted that a TPKIC facility could capitalize on the city’s 
strong access to transportation. The city has a well utilized SEPTA, New Jersey 
Transit system, and Amtrak station, and is located along a heavily-traveled cor-
ridor between New York and Philadelphia. Trenton’s location and a growing 
Trenton- Mercer Airport makes purchasing and shipping products easy, and also 
makes traveling to New York of Philadelphia easy. 

Stakeholders also mentioned the city’s diversity as one of it’s assets. In planning 
for the TPKIC facility, the city and higher education institutions should ensure 
that the facility programming is accessible to a wide array of socioeconomic and 
demographic backgrounds. 

Trenton’s education institutions have extensive experience in teaching entrepre-
neurship. This experience is an asset that should be relied upon in planning for 
the TPKIC. Focus group attendees noted that more could be done by postsec-
ondary institutions to encourage entrepreneurs to locate in Trenton or to remain 
in the Trenton region.

POTENTIAL USES 
FOR TPKIC FACILITY

Based on our research and discussions with community stakeholders, we 
believe that the City and the community stakeholders take a phased approach in 
building the TPKIC. Our recommendations in this report are based on research 
on the current entrepreneurial ecosystem. Our recommendations acknowledge 
that the region’s entrepreneurial ecosystem can change over time, and that dis-
cussions with colleges and university partners as well as large corporations 
regarding possible investment by these organizations in the TPKIC are ongoing 
and are likely to shape future uses for the facility

The highest and best use for the first phase of the TPKIC would be an accessible 
and inclusive facility that provides mentoring and guidance for individuals 
wanting to start their own business, along with a small business incubator. 

These appear to be the best uses for the facility at this time, however the 
region’s entrepreneurial ecosystem can change over time. The City of Trenton 
and other stakeholders should continue to engage with local entrepreneurs, the 
university partners, and the community in order to understand how the TPKIC 
could be improved upon. We suggest that the City and stakeholders take a 
phased approach to the TPKIC, using the space that is needed at each point in 
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time. Once demand has been met, stakeholders could increase the amount of 
space utilized or add additional services.

Training, mentoring and networking. We heard from multiple focus group 
participants that Trenton residents have entrepreneurial aspirations, but many do 
not have the fundamental financial and administrative skills needed to start their 
own business. Focus group attendees mentioned that there is a large community 
of business owners who would be interested in helping others launch their own 
business. The TPKIC could be an accessible and inclusive place in the commu-
nities for connecting residents with ideas to business development resources and 
mentors. The TPKIC could foster connections between established entrepreneur 
volunteers and new entrepreneurs or between paid business development con-
sultant and new entrepreneurs. 

A dedicated business mentoring space would also help entrepreneurs connect to 
incentives and other development programs. The city and state have a plethora 
of incentive programs for small businesses that entrepreneurs may not be aware 
of. Dedicated staff at the TPKIC could help entrepreneurs navigate and take 
advantage of these resources. The College of New Jersey’s Small Business 
Development Center is one facility in the Trenton region that offers a suite of 
services to entrepreneurs. However, the center may not be easily accessible to 
most Trentonians since it is located in Ewing Township, and is primarily open 
during the day. Nevertheless, the services provided at the center could serve as a 
starting point for TPKIC planning.

Successful entrepreneurs need an understanding of all aspects of business oper-
ations—from marketing to finance and administration. Very few entrepreneurs 
have all of the background knowledge they need to start a successful business. 
The TPKIC could provide short classes covering the fundamental topics of 
entrepreneurship. These could include classes such as accounting, Quickbooks, 
marketing, management, public speaking, intellectual property, writing, com-
puter coding, or how to apply for bank loans. Such a space allows people of all 
skill levels and interests to learn how to turn an idea into reality, and improve 
their skills of operating and growing their business.

Focus group attendees also expressed a desire to have more networking oppor-
tunities that occurred in the evening. The TPKIC could serve as a venue that 
provides networking opportunities. In the past, the Trenton Downtown Associa-
tion, the City, the Chamber of Commerce, and other organizations have hosted 
networking events with varying levels of success. If TPKIC stakeholders con-
tinued these efforts, they should consider how to effectively market the events 
and what type of value the events would bring to businesses. Inviting engaging 
speakers, having food and drinks, or hosting the networking event in different 
locations can lead to increased attendance.
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Use of space. The TPKIC facility could provide space for mentoring, network-
ing, and program assistance to take place. Additionally, the TPKIC could pro-
vide a small technology or office incubator space for new entrepreneurs. We 
heard from several stakeholders about the need for tech/office space, suggesting 
that demand for space exists. The costs of running a tech/office incubator would 
be a modest investment for TPKIC stakeholders relative to other types of incu-
bator spaces such as a maker space, laboratory, or commercial kitchen space. An 
incubator space would also pair well with a space dedicated to providing men-
toring services and access to small business development programs.

We also heard from some stakeholders about the need for a makerspace. Once 
the TPKIC has become established, stakeholders should consider whether a 
makerspace makes sense for the facility. For Trenton residents and students, the 
first step down an entrepreneurial path is to encourage entrepreneurial thinking. 
A makerspace could meet this need.

Makerspaces are spaces where participants can use design and fabrication tools 
to build, modify, or repurpose material objects. Work in makerspaces often 
includes the use of digital tools such as 3-D printers, Computer Numerically 
Controlled (CNC) Machines, or laser cutters. Makerspaces have grown in popu-
larity over the last two decades as the cost of technology has decreased and 
become more user-friendly. Although costs have declined, makerspaces still 
require a significant up-front investment in machines and technology, therefore 
we do not recommend a makerspace as part of initial TPKIC plans.

College and University Involvement. The TPKIC is a unique opportunity for 
Mercer County’s higher education institutions to join together to make an 
investment in Trenton and its residents. State grants and City of Trenton support 
will be important in helping launch the TPKIC. Over the long-term, securing 
commitments from education institutions will be critical in order to ensure that 
the facility can continue if state priorities change. 

Interviewees noted that, in order to succeed, the TPKIC should have a reputa-
tion as a facility backed by invested stakeholders, and not just a group of chari-
table stakeholders looking to make a contribution to the city. At this point, the 
region’s postsecondary institutions have all expressed interest in the TPKIC, but 
the planning process is in early stages, and it is not clear what specific invest-
ments each institution would support at the TPKIC. Once a final vision for the 
TPKIC has been formed, stakeholders should begin identifying how each insti-
tution can play a supportive role with the TPKIC. Trenton’s postsecondary insti-
tutions have successfully collaborated with one another in the past, and these 
relationships are a strength to be built upon.

Other Considerations. Our needs assessment and recommendations for the 
TPKIC are based on a comprehensive analysis of the entrepreneurial ecosystem 
in Trenton. Identifying these needs is only the first step in implementing a suc-
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cessful TPKIC facility. The facility’s location, hours, types of services offered, 
and the proportion of space dedicated to each suggested use deserves careful 
consideration if the TPKIC is to succeed.

As the TPKIC vision is implemented, the City of Trenton and other stakeholders 
should continue to engage with Trenton residents. Focus group meetings and 
one-on-one conversations with entrepreneurs who use the facility, and even 
entrepreneurs who do not use the facility, will help stakeholders understand the 
state of the region’s entrepreneurial ecosystem, and determine whether pro-
gramming is having its desired effect on the region.

Future uses of the Trenton Production and Knowledge Innovation Campus 
could incorporate programming including (a) makerspace activities and equip-
ment supporting local creators, (b) programs supporting and training high 
school students, (c) programs supporting students and faculty at the partner col-
leges and universities, or (d) facilities geared towards specific types of busi-
nesses such as technology or pharmaceutical startups.
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Appendix A. Report Sources and Stakeholders 
Consulted

WORKS CONSULTED • Victor Hwang, “To Replicate Silicon Valley’s Success, Focus on Culture,” 
2012. Washington Post. www.washingtonpost.com.

• Daniel Isenberg, “What an Entrepreneurship Ecosystem Actually Is,” 2014. 
Harvard Business Review. hbr.org. 

• Daniel Isenberg, “For a Booming Economy, Bet on High Growth Firms, Not 
Small Businesses,” 2014. Harvard Business Review. hbr.org.

• Yasuyuki Motoyama, “Examining the Connections within the Startup Ecosys-
tem: a Case Study of St. Louis,” 2014. Ewing Marion Kauffman Foundation. 
www.kauffman.org/.

• New Jersey Economic Development Authority, “The State of Innovation: Build-
ing a Stronger and Fairer Economy in New Jersey,” 2018. www.njeda.com/pdfs/
StrongerAndFairerNewJerseyEconomyReport.aspx.

• Princeton University, “Entrepreneurship the Princeton Way: Report of the 
Princeton Entrepreneurship Advisory Committee,” 2015. www.princeton.edu/
strategicplan/files/PEAC_Report.pdf.

• Princeton Plasma Physics Laboratory, “PPPL Facts,” www.pppl.gov/.

• Turning Point Advisors, “Mapping the Ecosystem,” 2013, prepared for the 
Charlotte Regional Fund for Entrepreneurship. charlotteentrepreneur.org/proj-
ect/mapping-the-ecosystem/.

• Michael E. Porter, “Clusters and the New Economics of Competition,” Novem-
ber-December 1998. Harvard Business Review. hbr.org. 

• Ellis Davidson, “The Average Time to Reach Profitability in a Start Up Com-
pany,” Chron Small Business, April, 2019. www.chron.com/.

• U.S. Small Business Administration, “Frequently Asked Questions About 
Small Businesses,” August, 2018. www.sba.gov/.

• Marielle Mondon, “Trenton-Mercer Airport sees rise in passengers, considers 
expansion,” July 29, 2018, Philly Voice, www.phillyvoice.com.

DATA SOURCES • Websites of higher education institutions for student enrollment counts and 
institution addresses.

• Choose New Jersey, “Employers,” found May 6, 2019 from www.choos-
enj.com/stats-and-facts/counties/mercer-county/.

• U.S. Bureau of Labor Statistics, “State and Local Unemployment Statistics,” 
2016, www.bls.gov/lau/.

• U.S. Bureau of Labor Statistics, “Labor Force Statistics from the Current Popu-
lation Survey,” 2016, www.bls.gov/cps/data.htm.

• U.S. Census Bureau County Business Patterns, “CBP Datasets,” 2010-2016, 
www.census.gov/programs-surveys/cbp/data/datasets.html.
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• Demographic and socioeconomic data from Esri, Inc. 2018.

• U.S. Census Bureau American Community Survey, 2017.

• U.S. Patent and Trademark Office, Patent Technology Monitoring Team, “Gen-
eral Patent Statistics Reports Available for Viewing,” www.uspto.gov/web/
offices/ac/ido/oeip/taf/reports.htm#by_ptech.

• U.S. Economic Development Administration and Harvard Business School, 
“U.S. Cluster Mapping,” www.clustermapping.us/.

• Princeton Innovation Center BioLabs, www.princetonbiolabs.com/index.htm

INTERVIEWED 
STAKEHOLDERS

Anderson Economic Group would like to thank the following stakeholders who 
provided information, advice, and feedback related to the Trenton’s entrepre-
neurial ecosystem, gaps and needs in the market, and the TPKIC:

• Rev. Dr. Victor Aloyo Jr., Associate Dean for Institutional Diversity, Princeton 
Theological Seminary

• John Costello, New Jersey Economic Development Authority

• John P. Donohue, Vice President, Office of College Advancement, The College 
of New Jersey

• Darrel D. Frater, Early Stage Startup Advisor

• Dr. DonnaJean A. Fredeen, Provost and Vice President for Academic Affairs, 
Rider University

• Joseph Halsey, James R. Halsey Foundation of the Arts

• Autumn Hart, Njia Global Inc.

• Maureen Hassett, New Jersey Department of Treasury

• Ray Ingram, Dathil

• Karen Jezierny, Director of Public Affairs, Princeton University

• Anne-Marie Maman, Executive Director Princeton Entrepreneurship Council, 
Princeton University

• Marie Mascherin, Chief Operating Officer, New Jersey Community Capital

• Rev Jennie Salas, Associate Director of Field Education, Princeton Theological 
Seminary

• George Sowa, Chief Executive Officer, Greater Trenton

• Tom Sullivan, CEO, Princeton Partners

• John P. Thurber, Vice President for Public Affairs, Thomas Edison State Univer-
sity

• Dr. Jianping Wang, President, Mercer County Community College

FOCUS GROUP 
PARTICIPANTS

Anderson Economic Group would like to thank the numerous community pro-
vides, entrepreneurs, and business representatives who shared information and 
advice during three focus group meetings held in Trenton during April 23-24, 
2019. Focus group participants included the following: 
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• Rev. Dr. Victor Aloyo Jr., Associate Dean for Institutional Diversity, Princeton 
Theological Seminary

• Pearl Amim, New Jersey Economic Development Authority (NJEDA)

• Richard A. Balka, President, The Home Rubber Company

• Anna R. Cabrera, Program Coordinator, Princeton University Preparatory Pro-
gram

• J.R. Capasso, Brownfields Coordinator, Division of Economic Development, 
Department of Housing & Economic Development, City of Trenton

• Anthony Carabelli Jr., Director, Mercer County Economic Development

• Andrew Carten, Greater Trenton

• Angela Chatman, Acting Community Coordinator, Community and Govern-
ment Affairs, Thomas Edison State University

• Peter Crowley, President & CEO Princeton Mercer Chamber of Commerce

• Bradlee Downs, Cofounder of Front Rush and Entrepreneur in Residence, The 
College of New Jersey

• Peg Forrestal, Director, Community Affairs, Janssen Pharmaceuticals

• Darrel D. Frater, Early Stage Startup Advisor

• Tom Gilmour, Executive Director, Downtown Trenton Association

• Reed Gusciora, Mayor of Trenton

• Joseph Halsey, James R. Halsey Foundation of the Arts

• Maureen Hassett, Senior Advisor, Office of the State Treasurer, New Jersey

• Rev. Karen Hernandez-Granzen, Westminster Presbyterian Church

• Irene Inocencio, Human Resources Manager, Maestro Technologies

• Marty Johnson, Faculty, Princeton Keller Center for Entrepreneurship

• Patrick Jones, Project Manager, Greater Trenton

• Beverly Keese-Kelley, Owner, Beverly Crafts and Gifts

• Anne LaBate, Creator, Base Camp Trenton

• Hal Levenson, Founder, Trilogy Partners

• Anne-Marie Maman, Executive Director, Princeton Entrepreneurship Council, 
Princeton University

• Margaret Martonosi, Director, Princeton Keller Center for Entrepreneurship

• Eric Maywar, Business Outreach Specialist, City of Trenton

• CJ Meenan, Re-entry Ventures

• Tim Moonan, CEO, Hibbert Group

• Barbara Muirhead, CEO, Muirhead Foods & Cherry Street Kitchen

• Andrew Musick, Vice President, Taxation & Economic Development, New Jer-
sey Business & Industry Association (NJBIA)

• James R. Peeples, Allied Federal Electric Corp

• Dr. Tonia Perry-Conley, Dean, Mercer County Community College
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• Luis Rivera, Arm in Arm

• Jane Rohlf, Premier Research

• Tim Rollender, Senior Venture Officer, New Jersey Economic Development 
Authority

• Rev. Jennie Salas, Associate Director of Field Education, Princeton Theological 
Seminary

• Zhakier Seville, Community Life Center

• George Sowa, Chief Executive Officer, Greater Trenton

• Julia Taylor, Senior Director of Programs and Partnerships, Trenton Health 
Team

• Laura Wallick, Program Manager, New Jersey Community Capital

• Dr. Jianping Wang, President, Mercer County Community College

• Barry Zhang, President, Princetel, Inc.
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Appendix B. Demographic and Economic 
Exhibits

This appendix includes the following exhibits:

1. Table B-1, “Demographics in Trenton, Remainder of Mercer County, and Mer-
cer County Overall, 2018-2023,” on page B-2.

2. Table B-2, “Educational Attainment, Population 25 and Over, 2018,” on 
page B-4.

3. Table B-3, “Selected Characteristics, Trenton MSA and Comparison Regions,” 
on page B-5.

4. Table B-4, “Employment by Industry in the City of Trenton, Trenton MSA, 
New Jersey, and the United States, 2017,” on page B-6.

5. Table B-5, “Employment by Industry in Comparison Regions, 2017,” on 
page B-7.

6. Table B-6, “Unemployment in Mercer County and Comparison Regions, 2009-
2018,” on page B-8.

7. Table B-7, “Small Establishments as a Percent of Total Establishments, Mercer 
County, 2016,” on page B-9.

8. Table B-8, “Selected Traded Clusters, Definitions, and Relevant Metrics for 
Trenton MSA, NJ,” on page B-10.

9. Table B-9, “Location Quotient in Selected Industry Clusters, Comparison 
Regions, 2016,” on page B-13.
Anderson Economic Group, LLC B-1



P  Chg 2018 2023 % Chg

T 1.4% 375,350 380,089 1.3%

T 1.5% 135,811 137,598 1.3%
0.0% 2.6 2.6 0.0%

A  Chg 2018 2023 % Chg

M 1.5% 39.1 39.8 1.8%

P -3.7% 91,590 88,941 -2.9%
P -6.7% 27,628 25,859 -6.4%
P -2.3% 24,737 23,743 -4.0%
P 3.4% 24,415 26,579 8.9%
P 0.7% 23,760 25,694 8.1%
P 3.2% 23,803 24,792 4.2%
P -9.9% 25,500 23,387 -8.3%
P -4.3% 26,014 25,129 -3.4%
P -6.4% 26,328 24,823 -5.7%
P 5.1% 23,028 24,190 5.0%
P 4.3% 58,547 66,952 14.4%

% -5.1% 24.4% 23.4% -4.1%
% 2.7% 15.6% 17.6% 12.9%

E  Chg 2018 2023 % Chg

W -5.2% 212,824 202,275 -5.0%
B 4.5% 77,453 78,246 1.0%
A 0.6% 44,546 53,468 20.0%
O 7.7% 40,527 46,100 13.8%
H 9.4% 67,442 77,157 14.4%

% -6.5% 56.7% 53.2% -6.1%
% 3.0% 20.6% 20.6% -0.2%
% 8.9% 11.9% 14.1% 18.5%
% 6.1% 10.8% 12.1% 12.3%
% 7.7% 18.0% 20.3% 13.0%

Mercer County (total)
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TABLE B-1. Demographics in Trenton, Remainder of Mercer County, and Mercer County Overall, 2018-2023

opulation 2018 2023 % Chg 2018 2023 %

otal Population 86,376 87,008 0.7% 288,974 293,081

otal Households 28,629 28,791 0.6% 107,182 108,807
Average Household Size 2.8 2.8 0.4% 2.6 2.6

ge 2018 2023 % Chg 2018 2023 %

edian Age 34.2 35.2 2.9% 40.9 41.5

opulation: Under 20 22,961 22,871 -0.4% 68,629 66,070
opulation: Age 20-24 6,357 6,020 -5.3% 21,271 19,839
opulation: Age 25-29 7,687 7,090 -7.8% 17,050 16,653
opulation: Age 30-34 7,338 7,214 -1.7% 17,077 19,365 1
opulation: Age 35-39 6,631 6,730 1.5% 17,129 18,964 1
opulation: Age 40-44 5,964 6,381 7.0% 17,839 18,411
opulation: Age 45-49 5,668 5,515 -2.7% 19,832 17,872
opulation: Age 50-54 5,216 5,215 0.0% 20,798 19,914
opulation: Age 55-59 4,990 4,859 -2.6% 21,338 19,964
opulation: Age 60-64 4,292 4,500 4.8% 18,736 19,690
opulation: Age 65+ 9,272 10,613 14.5% 49,275 56,339 1

 of Population: Under 20 26.6% 26.3% -1.1% 23.7% 22.5%
 of Population: Age 65+ 10.7% 12.2% 13.6% 17.1% 19.2% 1

thnicity And Race 2018 2023 % Chg 2018 2023 %

hite / Caucasian 21,502 20,921 -2.7% 191,322 181,354
lack / African American 43,862 43,148 -1.6% 33,591 35,098
sian, American Indian, and Pacific 1,905 2,057 8.0% 42,641 51,411 2
ther or More Than One Race 19,107 20,882 9.3% 21,420 25,218 1
ispanic Ethnicity (any race ) 32,793 35,793 9.1% 34,649 41,364 1

 White / Caucasian 24.9% 24.0% -3.4% 66.2% 61.9%
 Black / African American 50.8% 49.6% -2.3% 11.6% 12.0%
 Asian, American Indian, and Pacific 2.2% 2.4% 7.2% 14.8% 17.5% 1
 Other or More Than One Race 22.1% 24.0% 8.5% 7.4% 8.6% 1
 Hispanic Ethnicity (any race ) 38.0% 41.1% 8.4% 12.0% 14.1% 1
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S

A

Mercer County (total)

In  Chg 2018 2023 % Chg

P 2.5% $43,716 $49,191 12.5%
M 9.3% $79,721 $88,288 10.7%

-7.5% 13,511 12,688 -6.1%
1.7% 10,016 9,102 -9.1%
1.6% 9,251 8,463 -8.5%
0.4% 12,459 11,430 -8.3%

-7.8% 19,028 17,852 -6.2%
-1.4% 15,610 15,591 -0.1%
7.6% 22,427 24,448 9.0%
7.3% 13,646 14,741 8.0%
7.1% 19,863 23,283 17.2%

-8.9% 9.9% 9.2% -7.3%
3.0% 7.4% 6.6% -10.3%
2.9% 6.8% 6.2% -9.7%
1.7% 9.2% 8.3% -9.5%

-9.1% 14.0% 13.0% -7.4%
-2.9% 11.5% 11.3% -1.4%
6.0% 16.5% 17.8% 7.6%
5.7% 10.0% 10.7% 6.6%
5.4% 14.6% 16.9% 15.7%

H  Chg 2018 2023 % Chg

T 1.8% 146,498 149,018 1.7%
1.0% 57.6% 58.3% 1.2%

-3.3% 35.1% 34.1% -3.1%
5.6% 7.3% 7.7% 5.1%
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TABLE CONTINUED 

ource: Esri, Inc. 2018

nalysis: Anderson Economic Group

City of Trenton Remainder of County

comes 2018 2023 % Chg 2018 2023 %

er Capita Income $18,161 $20,304 11.8% $51,355 $57,767 1
edian Household Income $34,476 $36,969 7.2% $96,601 $105,626

Households w/Inc $14,999 and Below 7,330 6,971 -4.9% 6,181 5,717
Households w/Inc $15,000 - $24,999 3,873 3,677 -5.1% 6,143 5,425 -1
Households w/Inc $25,000 - $34,999 3,243 3,152 -2.8% 6,008 5,311 -1
Households w/Inc $35,000 - $49,999 3,591 3,480 -3.1% 8,868 7,950 -1
Households w/Inc $50,000 - $74,999 4,302 4,270 -0.7% 14,726 13,582
Households w/Inc $75,000 - $99,999 2,522 2,692 6.7% 13,088 12,899
Households w/Inc $100,000 - $149,999 2,430 2,930 20.6% 19,997 21,518
Households w/ Inc $150,000 - $199,999 669 821 22.7% 12,977 13,920
Households w/Inc $200,000 and Above 669 798 19.3% 19,194 22,485 1

Households w/Inc $14,999 and Below 25.6% 24.2% -5.4% 5.8% 5.3%
Households w/Inc $15,000 - $24,999 13.5% 12.8% -5.6% 5.7% 5.0% -1
Households w/Inc $25,000 - $34,999 11.3% 10.9% -3.4% 5.6% 4.9% -1
Households w/Inc $35,000 - $49,999 12.5% 12.1% -3.6% 8.3% 7.3% -1
Households w/Inc $50,000 - $74,999 15.0% 14.8% -1.3% 13.7% 12.5%
Households w/Inc $75,000 - $99,999 8.8% 9.4% 6.1% 12.2% 11.9%
Households w/Inc $100,000 - $149,999 8.5% 10.2% 19.9% 18.7% 19.8%
Households w/ Inc $150,000 - $199,999 2.3% 2.9% 22.0% 12.1% 12.8%
Households w/Inc $200,000 and Above 2.3% 2.8% 18.6% 17.9% 20.7% 1

ousing Unit Growth & Occupancy 2018 2023 % Chg 2018 2023 %

otal Housing Units 33,595 34,057 1.4% 112,903 114,961
% Owner Occupied Housing Units 28.7% 29.5% 2.6% 66.1% 66.8%
% Renter Occupied Housing Units 56.5% 55.1% -2.5% 28.8% 27.9%
% Vacant Housing Units 14.8% 15.5% 4.6% 5.1% 5.4%



TABLE B-2. Educational Attainment, Population 25 and Over, 2018

Source: Esri, Inc. 2018

Analysis: Anderson Economic Group

City of Trenton Remainder of County Mercer County (total)
Less than High School 27.1% 7.2% 11.6%
High School Diploma or Equivalent 37.8% 20.4% 24.3%
Some College 18.1% 15.3% 15.9%
Associate's Degree 3.9% 6.5% 5.9%
Bachelor's Degree 8.3% 25.5% 21.7%
Graduate Degree 4.8% 25.2% 20.6%
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N es (Camden, New Brunswick, and Newark). MSAs 

N

S

A

R
cupied 
ng

Renter-Occupied 
Housing

Adults with 
Bachelor's Degree or 

Higher
M 34.1% 42.3%
C 29.0% 32.2%
E 52.4% 35.1%
M 34.9% 43.3%
A 30.1% 29.9%
A 28.0% 27.3%
D 31.1% 23.7%
H 31.6% 32.6%
P 31.8% 37.7%
R 26.7% 25.8%
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TABLE B-3. Selected Characteristics, Trenton MSA and Comparison Regions

ote: Camden, Essex and Middlesex Counties are included in the list as they are geographically near Trenton and have similar communiti
were chosen due to proximity to Trenton or having a similar population to the Trenton MSA.

ote that Camden County is included in the Philadelphia, PA MSA.

ource: Esri, Inc.

nalysis: Anderson Economic Group, LLC

egion 2018 Population
2023 Projected 

Population
2018-2023 

Growth Rate Median Age

Median 
Household 

Income
Owner-Oc

Housi
ercer County (Trenton MSA) 375,350 380,089 1.3% 39.1 $79,721 57.6%
amden County, NJ 522,513 527,997 1.0% 39.0 $64,420 63.6%
ssex County, NJ 809,316 827,791 2.3% 37.6 $58,006 37.6%
iddlesex County, NJ 853,646 878,735 2.9% 38.6 $85,912 60.6%
llentown, PA MSA 850,785 868,848 2.1% 42.0 $63,687 63.6%
tlantic City, NJ MSA 275,753 273,850 -0.7% 41.2 $58,068 51.3%
over, DE MSA 180,481 192,963 6.9% 37.6 $55,859 66.7%
arrisburg, PA MSA 580,731 601,327 3.5% 41.4 $61,762 63.9%
hiladelphia, PA MSA 6,183,819 6,317,119 2.2% 39.1 $67,424 62.8%
eading, PA MSA 420,834 426,990 1.5% 40.2 $60,124 67.6%



So
An

I  MSA New Jersey United States
A 0.4% 0.3% 1.3%
M 0.1% 0.0% 0.6%
U 4.4% 5.7% 6.4%
C 7.9% 8.3% 10.3%
M 2.7% 3.4% 2.7%
W 9.6% 11.1% 11.4%
R 4.1% 5.2% 4.3%
T 0.5% 0.8% 0.8%
I 2.4% 2.8% 2.1%
F 7.1% 6.5% 4.6%
R 1.4% 2.0% 1.9%
P 9.0% 8.9% 6.9%
M 0.1% 0.1% 0.1%
A 5.4% 4.2% 4.3%
E 13.3% 9.9% 9.3%
H 12.1% 13.8% 13.8%
A 2.1% 2.2% 2.2%
A 5.5% 6.1% 7.5%
O 4.6% 4.4% 4.9%
P 7.1% 4.2% 4.7%
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TABLE B-4. Employment by Industry in the City of Trenton, Trenton MSA, New Jersey, and the United States, 2017

urce: U.S. Census Bureau American Community Survey 2017 5-Year Estimates
alysis: Anderson Economic Group

ndustry City of Trenton Trenton
griculture, Forestry, Fishing, and Hunting 0.7%
ining, Quarrying, and Oil and Gas Extraction 0.0%
tilities 7.7%
onstruction 7.3%
anufacturing 3.0%
holesale Trade 11.3%

etail Trade 6.6%
ransportation and Warehousing 0.4%

nformation 0.6%
inance and Insurance 2.4%
eal Estate and Rental and Leasing 0.9%
rofessional, Scientific, and Technical Services 2.8%
anagement of Companies and Enterprises 0.1%
dministrative and Support and Waste Management and Remediation Services 11.2%
ducational Services 6.7%
ealth Care and Social Assistance 14.7%
rts, Entertainment, and Recreation 1.7%
ccommodation and Food Services 9.4%
ther Services (except Public Administration) 4.9%
ublic Administration 7.8%



So
An

I
Harrisburg, PA 

MSA
Philadelphia, PA 

MSA Reading, PA MSA
A % 0.8% 0.5% 1.5%
M % 0.2% 0.1% 0.2%
U % 5.0% 5.3% 5.3%
C % 8.3% 8.8% 18.7%
M % 2.8% 2.8% 3.1%
W % 12.0% 10.9% 12.1%
R % 6.0% 4.2% 4.3%
T % 0.7% 0.8% 1.2%
I % 1.4% 2.0% 1.4%
F % 6.2% 6.5% 4.1%
R % 1.4% 1.7% 1.5%
P % 6.4% 8.5% 4.8%
M % 0.2% 0.1% 0.1%
A % 3.7% 4.1% 3.6%
E % 8.2% 10.1% 8.1%
H % 14.8% 16.6% 14.6%
A % 1.7% 2.0% 1.6%
A % 6.3% 6.2% 6.8%
O % 4.8% 4.4% 4.7%
P % 9.0% 4.4% 2.5%
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TABLE B-5. Employment by Industry in Comparison Regions, 2017

urce: U.S. Census Bureau American Community Survey 2017 5-Year Estimates
alysis: Anderson Economic Group

ndustry
Mercer County 
(Trenton MSA)

Allentown, PA 
MSA

Atlantic City, NJ 
MSA Dover, DE MSA

griculture, Forestry, Fishing, and Hunting 0.4% 0.6% 0.3% 1.1
ining, Quarrying, and Oil and Gas Extraction 0.1% 0.1% 0.1% 0.1
tilities 4.4% 5.7% 6.4% 6.5
onstruction 7.9% 14.1% 4.2% 8.5
anufacturing 2.7% 3.3% 1.8% 1.7
holesale Trade 9.6% 11.9% 11.4% 14.1

etail Trade 4.1% 5.1% 3.1% 4.3
ransportation and Warehousing 0.5% 1.0% 0.8% 0.9

nformation 2.4% 2.1% 1.4% 1.2
inance and Insurance 7.1% 4.3% 2.9% 3.7
eal Estate and Rental and Leasing 1.4% 1.4% 2.0% 1.6
rofessional, Scientific, and Technical Services 9.0% 5.3% 5.3% 3.7
anagement of Companies and Enterprises 0.1% 0.1% 0.1% 0.0
dministrative and Support and Waste Management and Remediation Services 5.4% 4.5% 3.4% 3.2
ducational Services 13.3% 9.1% 9.0% 8.9
ealth Care and Social Assistance 12.1% 15.4% 14.2% 15.2
rts, Entertainment, and Recreation 2.1% 2.2% 9.8% 3.2
ccommodation and Food Services 5.5% 6.4% 14.4% 7.5
ther Services (except Public Administration) 4.6% 4.3% 4.3% 4.2
ublic Administration 7.1% 3.1% 5.4% 10.3



S

A

2015 2016 2017 2018
5.0% 4.4% 4.1% 3.7%
6.5% 5.5% 5.1% 4.6%
6.9% 6.0% 5.7% 5.2%
5.2% 4.4% 4.1% 3.6%
5.4% 5.2% 4.9% 4.5%
9.6% 7.4% 7.2% 5.9%
5.4% 4.9% 4.9% 4.1%
4.3% 4.4% 4.2% 3.7%
5.4% 5.1% 4.7% 4.2%
4.9% 5.0% 4.6% 4.2%
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TABLE B-6. Unemployment in Mercer County and Comparison Regions, 2009-2018

ource: U.S. Bureau of Labor Statistics

nalysis: Anderson Economic Group

Region 2009 2010 2011 2012 2013 2014
Mercer County, NJ 7.6% 8.4% 8.3% 8.3% 7.3% 5.9%
Camden County, NJ 9.9% 10.9% 10.8% 10.7% 9.4% 7.7%
Essex County, NJ 10.3% 10.8% 10.8% 10.7% 9.7% 8.0%
Middlesex County, NJ 8.5% 9.0% 8.7% 8.6% 7.5% 6.1%
Allentown, PA MSA 8.7% 9.2% 8.7% 8.5% 7.8% 6.1%
Atlantic City, NJ MSA 11.9% 12.3% 12.5% 12.7% 11.7% 10.6%
Dover, DE MSA 8.1% 8.9% 8.2% 7.9% 7.3% 6.4%
Harrisburg, PA MSA 7.1% 7.5% 7.0% 6.9% 6.3% 4.9%
Philadelphia, PA MSA 8.3% 8.8% 8.5% 8.4% 7.8% 6.2%
Reading, PA MSA 8.7% 8.7% 7.9% 7.7% 7.1% 5.5%



TABLE B-7. Small Establishments as a Percent of Total Establishments, Mercer County, 2016

Source: U.S. Census Bureau, County Business Patterns by Employment Size Class, 2016
Analysis: Anderson Economic Group

Total 
Establishments

Percent of Total 
Establishments

Percent of 
Industry

Total All Industries 9,675
With fewer than 10 employees 6,906 71.4%

Agriculture, forestry, fishing and hunting 4 0.0%
With fewer than 10 employees 2 0.0% 50.0%

Mining, quarrying, and oil and gas extraction 1 0.0%
With fewer than 10 employees 1 0.0% 100.0%

Utilities 17 0.2%
With fewer than 10 employees 7 0.1% 41.2%

Construction 648 6.7%
With fewer than 10 employees 564 5.8% 87.0%

Manufacturing 237 2.4%
With fewer than 10 employees 139 1.4% 58.6%

Wholesale trade 426 4.4%
With fewer than 10 employees 302 3.1% 70.9%

Retail trade 1,257 13.0%
With fewer than 10 employees 832 8.6% 66.2%

Transportation and warehousing 181 1.9%
With fewer than 10 employees 132 1.4% 72.9%

Information 199 2.1%
With fewer than 10 employees 132 1.4% 66.3%

Finance and insurance 561 5.8%
With fewer than 10 employees 412 4.3% 73.4%

Real estate and rental and leasing 337 3.5%
With fewer than 10 employees 288 3.0% 85.5%

Professional, scientific, and technical services 1,600 16.5%
With fewer than 10 employees 1,234 12.8% 77.1%

Management of companies and enterprises 69 0.7%
With fewer than 10 employees 32 0.3% 46.4%

Administrative and support and waste management and 594 6.1%
With fewer than 10 employees 461 4.8% 77.6%

Educational services 232 2.4%
With fewer than 10 employees 142 1.5% 61.2%

Health care and social assistance 1,196 12.4%
With fewer than 10 employees 764 7.9% 63.9%

Arts, entertainment, and recreation 147 1.5%
With fewer than 10 employees 89 0.9% 60.5%

Accommodation and food services 871 9.0%
With fewer than 10 employees 501 5.2% 57.5%

Other services (except public administration) 1,083 11.2%
With fewer than 10 employees 857 8.9% 79.1%

Industries not classified 15 0.2%
With fewer than 10 employees 15 0.2% 100.0%
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C
016
ent

2010-2016 
Employment 

Growth
2016 Location 

Quotient

2010-2016 
Location 
Quotient 
Growth

A 180 50.0% 1.103 52.1%

A 140 100.0% 0.089 57.5%

B ,495 1.2% 0.733 -14.5%

C 463 131.5% 0.654 151.8%

C 541 -15.1% 0.402 -26.1%

D ,000 13.0% 1.592 4.2%
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TABLE B-8. Selected Traded Clusters, Definitions, and Relevant Metrics for Trenton MSA, NJ

luster Description
2

Employm

gricultural Inputs and Services

This cluster includes establishments primarily engaged in farming and related 
services.  Farming includes soil preparation, planting, cultivatation, harvest, 
fertilizer creation, and post-harvest activities.  It also includes services that 
supply farm labor, support for animal production, and additional operations 
management.

utomotive

This cluster includes establishments along the value chain that are necessary 
for manufacturing cars, trucks, and other motorized land-based transportation 
equipment (other than motorcycles).  This includes metal mills and foundries, 
manufacturers of metal automotive parts, and manufacturers of completed 
automobiles.

usiness Services

Firms in this cluster include establishments and services primarily designed to 
support other aspects of a business or to assist unrelated companies.  This 
includes corporate headquarters.  Professional services such as consulting, 
legal services, facilities support services, computer services, engineering and 
architectural services, and placement services. All for-hire ground passenger 
transportation services are also present in this cluster.

14

ommunications Equipment and Services
This cluster involves goods and services used for communications.  This 
includes cable, wireless, and satellite services, as well as telephone, 
broadcasting, and wireless communications equipment. 

onstruction Products and Services

The establishments in this cluster supply construction materials, components, 
products, and services.  Construction materials and components include those 
made of sand, stone, gravel, asphalt, cement, concrete, and other earthen 
substances.  Construction products include pipes and heat exchangers.  
Construction services include the construction of pipelines for water, sewers, 
oil and gas, power, and communication, as well as building services for homes 
and industrial buildings.

istribution and Electronic Commerce

This cluster consists primarily of traditional wholesalers as well as mail order 
houses and electronic merchants.  The companies in this cluster mostly buy, 
hold, and distribute a wide range of products such as apparel, food, chemicals, 
gasses, minerals, farm materials, machinery, and other merchandise.  The 
cluster also contains firms that support distribution and electronic commerce 
operations, including packaging, labeling, and equipment rental and leasing.

15



C
016
ent

2010-2016 
Employment 

Growth
2016 Location 

Quotient

2010-2016 
Location 
Quotient 
Growth

E ,416 34.9% 8.455 27.9%

E 806 3930.0% 3.328 3931.8%

E 80 300.0% 0.558 240.3%

F ,154 -46.8% 1.932 -46.5%

H ,049 4.1% 0.391 -3.7%

In ,068 19.4% 1.112 8.6%

In ,828 6.0% 1.426 -0.8%

L 120 100.0% 0.147 107.3%

M ,734 13.0% 1.240 0.3%
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TABLE B-5 CONTINUED 

luster Description
2

Employm

ducation and Knowledge Creation

This cluster contains all educational and training institutions, as well as 
related supporting establishments.  It also includes research and development 
institutions in biotechnology, physical sciences, engineering, life sciences, and 
social sciences.

43

lectric Power Generation and Transmission

This cluster contains establishments primarily engaged in generating and 
distributing electric power. This includes power generated from alternative 
energy sources such as hydroelectric power, nuclear electric power, and solar 
and wind generated electric power.

nvironmental Services This cluster contains establishments primarily engaged in collection, 
treatment, processing, and disposal of hazardous and non-hazardous waste.

inancial Services

This cluster contains establishments involved in aiding the transaction and 
growth of financial assets for businesses and individuals. These firms include 
securities brokers, dealers, and exchanges; credit institutions; and financial 
investment support. Insurance firms are located in a separate Insurance 
Services cluster.

6

ospitality and Tourism

This cluster contains establishments related to hospitality and tourism services 
and venues.  This includes sport venues, casinos, museums, and other 
attractions.  It also includes hotels and other accommodations, transportation, 
and services related to recreational travel such as reservation services and tour 
operators.

2

formation Technology and Analytical Instruments

This cluster consists of information technology and analytical products such 
as computers, software, audio visual equipment, laboratory instruments, and 
medical equipment.  The cluster also includes the standard and precision 
electronics used by these products (for example, circuit boards and 
semiconductor devices).

2

surance Services This cluster consists of firms providing a range of insurance types, as well as 
support services such as reinsurance and claims adjustment. 3

ivestock Processing This cluster contains establishments engaged in processing meat from 
livestock and livestock wholesaling.

arketing, Design, and Publishing

This cluster consists of establishments involved in design services (physical 
and graphical), marketing (including advertising creation, marketing research, 
media buying, and public relations), and publishing (both in hard copy and on 
the internet).

2



N employment or location quotient of at least 100%. 
d Fishing Products; Downstream Chemical Prod-

Leather and Related Products; Lighting and Elec-
rtation; Paper and Packaging; Performing Arts; 
 Products; Upstream Metal Manufacturing; Video 

S

A

C
016
ent

2010-2016 
Employment 

Growth
2016 Location 

Quotient

2010-2016 
Location 
Quotient 
Growth

M 185 0.0% 4.959 6.4%

Pl 555 25.3% 0.487 15.7%

Pr 967 -10.5% 1.265 3.9%

Pr 715 80.4% 1.753 69.9%

Tr 579 22.4% 0.204 9.5%
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TABLE B-5 CONTINUED 

ote: Table includes traded clusters with (a) employment of at least 500; (b) a location quotient of at least 1.0; and/or (c) a growth rate in 
Traded clusters not shown in the table include Aerospace Vehicles and Defense; Apparel; Biopharmaceuticals; Coal Mining; Fishing an
ucts; Downstream Metal Product Footwear; Food Processing and Manufacturing; Forestry; Furniture; Jewelry and Precious Metals; 
trical Equipment; Medical Devices; Metal Mining; Metalworking Technology; Nonmetal Mining; Oil and Gas Production and Transpo
Recreational and Small Electric Goods; Textile Manufacturing; Tobacco; Trailers, Motor Homes, and Appliances; Upstream Chemical
Production and Distribution; Water Transportation; Wood Products; and Vulcanized and Fired Materials.

ource: The Cluster Mapping Project; U.S. Bureau of Labor Statistics

nalysis: Anderson Economic Group

luster Description
2

Employm

usic and Sound Recording Establishments in this cluster are primarily involved in the production and 
distribution of music and other sound recordings.

astics

Establishments in this cluster manufacture plastic materials, components, and 
products.  The plastics and foams are manufactured for packaging, pipes, 
floor coverings, and related plastic products.  The cluster also includes the 
upstream manufacturing of plastic materials and resins, as well as the 
industrial machines used to manufacture plastics. 

inting Services

Establishments in this cluster are primarily engaged in commercial printing, 
digital printing, and binding.  The cluster includes upstream products and 
services necessary for printing (for example, ink and prepress services).  It 
also includes end products such as books, greeting cards, business forms, and 
related goods.

oduction Technology and Heavy Machinery

Establishments in this cluster primarily manufacture machines designed to 
produce parts and devices used in the production of downstream products.  
This cluster also includes end use heavy machinery such as air and material 
handling equipment.  The machines are used for industrial, agricultural, 
construction, commercial industry, and related purposes.

2,

ansportation and Logistics
This cluster contains all air, rail, bus, and freight transportation services.  It 
also includes related operation services and support activities such as 
inspections, maintenance, repairs, security, and loading/unloading.



S
A

C MSA

Harrisburg-
Carlisle, PA 

MSA

Philadelphia-
Camden-

Wilmington, PA-
NJ-DE-MD MSA

Reading, PA 
MSA

A 0.06 0.56 2.24
A 0.21 0.25 2.16
B 1.02 0.85 0.49
C 0.73 0.75 0.55
C 0.43 0.70 0.65
D 1.16 1.10 1.51
E 0.90 1.85 0.50
E 2.30 2.00 0.63
E 0.77 0.86 1.68
F 0.30 1.82 0.40
H 1.22 0.65 0.54
In 0.53 0.90 0.18
In 2.47 1.24 0.51
L 0.70 0.69 0.56
M 0.61 1.01 0.38
M 0.20 0.28 0.00
P 0.89 0.68 2.42
P 1.52 1.18 1.97
P 0.54 0.59 0.55
T 1.30 0.71 0.61
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TABLE B-9. Location Quotient in Selected Industry Clusters, Comparison Regions, 2016

ource: The Cluster Mapping Project; U.S. Bureau of Labor Statistics
nalysis: Anderson Economic Group

luster
Camden County, 

NJ Essex County, NJ
Middlesex 

County, NJ

Allentown-
Bethlehem-

Easton, PA-NJ 
MSA

Atlantic City-
Hammonton, NJ 

MSA Dover, DE 
gricultural Inputs and Services 0.98 0.04 0.33 0.12 2.23 2.08
utomotive 0.07 0.18 0.10 1.56 0.07 0.00
usiness Services 0.84 0.50 1.52 0.56 0.41 0.30
ommunications Equipment and Services 1.56 0.40 0.90 0.77 0.34 0.29
onstruction Products and Services 1.06 0.29 0.54 0.88 0.96 0.53
istribution and Electronic Commerce 0.80 0.96 2.89 1.49 0.38 1.10
ducation and Knowledge Creation 0.23 0.90 0.83 1.27 0.10 0.64
lectric Power Generation and Transmission 0.00 0.60 0.32 1.00 0.46 1.02
nvironmental Services 0.72 2.36 1.48 1.27 1.04 0.49
inancial Services 0.43 1.20 0.80 0.63 0.49 0.59
ospitality and Tourism 0.37 0.46 0.34 0.95 9.28 2.97
formation Technology and Analytical Instruments 0.76 0.37 0.85 0.59 0.19 0.36
surance Services 0.18 3.11 0.88 0.92 0.35 0.40

ivestock Processing 0.34 0.77 0.08 0.06 0.00 7.91
arketing, Design, and Publishing 0.90 1.38 0.78 0.46 0.37 0.74
usic and Sound Recording 0.92 1.53 0.56 0.34 1.00 1.90

lastics 0.26 0.41 1.91 1.71 0.54 1.16
rinting Services 2.05 1.24 0.67 1.09 0.25 0.32
roduction Technology and Heavy Machinery 0.26 0.56 0.29 1.40 0.11 0.86
ransportation and Logistics 0.27 4.72 1.07 0.71 0.52 2.29



Appendix C. About Anderson Economic Group

ABOUT AEG Anderson Economic Group is a boutique research and consulting firm founded 
in 1996, with offices in East Lansing and Chicago. The experts at AEG have 
deep knowledge of regional economic development and the role of higher edu-
cation and innovation, in particular. They have conducted extensive work with 
universities and colleges across the country, including New Jersey, to help them 
understand and community their role in regional economies. They have also 
conducted consulting work for local, county, and state governments in matters 
of economic development, market feasibility, and economic benefits assess-
ments. The experts at AEG have the ability to identify the characteristics of the 
regional market for entrepreneurs and a track record of assessing economic per-
formance and the effectiveness of economic development policies in an incisive 
manner.

The consultants at Anderson Economic Group have often published on topics 
within their respective fields of expertise. Publications from our team include:

• The Economic and Fiscal Impacts of Amazon HQ2 in Newark, May 2018.

• Value of New Jersey State & Local Incentives and the Education System to Ama-
zon, May 2018.

• The Economic and Fiscal Impacts of Fort Custer Industrial Park, January 2018.

• Economic Impact of the St. Clair Power Plant, September 2017.

• Business Tax Incentives Involving Individual Income Tax Withholding, February 
2017.

• Job Creation Incentives in Michigan and Peer States, May 2016.

• Business Tax Incentives in the Kansas City Metropolitan Area, May 2015.

• Review of Kentucky’s Economic Development Incentives, June 2012.

• Analysis of Michigan’s Business Tax Incentives, May 2010.

• Effectiveness of Michigan’s Key Business Tax Incentives, March 2010.

• The State Economic Handbook, published by Palgrave Macmillan, 2008, 2009, 
and 2010.

• Annual State Business Tax Burden Rankings, published since 2007. 

Past clients of Anderson Economic Group include:

• Governments: The government of Canada; the states of Michigan, North Caro-
lina, and Wisconsin; the cities of Detroit, Cincinnati, and Sandusky; counties 
such as Oakland County, St. Clair, and Collier County; and authorities such as 
the Detroit-Wayne County Port Authority.

• Corporations: Bank of America Merrill Lynch, InBev USA, ITC Holdings 
Corp., Ford Motor Company, First Merit Bank, Labatt USA, Lithia Motors, 
Meijer, Inc., National Wine & Spirits, Nestle, and Relevent Sports; automobile 
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dealers and dealership groups representing Toyota, Honda, Chrysler, Mercedes-
Benz, General Motors, Ford, and other brands.

• Nonprofit organizations: Convention and visitor bureaus of several major cities; 
higher education institutions including Michigan State University, Thomas Edi-
son State University, and University of Chicago; trade associations such as the 
Michigan Manufacturers Association, Service Employees International Union, 
Automation Alley, and Business Leaders for Michigan; and Newark Commu-
nity Foundation. 

Please visit www.AndersonEconomicGroup.com for more information.

AUTHORS Cristina Benton

Dr. Benton is a Senior Consultant with Anderson Economic Group, directing 
the Market & Industry Analysis practice area. Her background is in research and 
data analysis, community and economic development, and urban planning. 

While with AEG, Dr. Benton has worked on a number of economic develop-
ment, industry, and market analyses well as auto dealership franchise projects. 
Among the clients for whom she has worked are the State of Michigan, St. Clair 
County, Project Management Institute, the Ann Arbor Area Convention and 
Visitors Bureau, Automation Alley, Relevent Sports, and several real estate 
developers. Dr. Benton has also worked with numerous automobile dealerships 
in matters of sales performance assessments, geographic territory analyses, mar-
ket opportunity studies, and expert testimony. 

Prior to joining AEG, Dr. Benton worked as a community and economic devel-
opment assistant with the City of East Lansing, MI, where she assisted in the 
creation of the East Lansing Technology Innovation Center. She also taught uni-
versity classes on economic development and lectured on market analysis.

Dr. Benton holds a PhD degree in Geography and a Master in Urban and 
Regional Planning, both from Michigan State University, and a Bachelor’s 
degree in public administration from Babes-Bolyai University, Romania. She is 
a member of the Michigan Economic Developers Association (MEDA).

Brian R. Peterson

Mr. Peterson is a Consultant with Anderson Economic Group, working in the 
Public Policy and Economic Analysis practice area. His work focuses on eco-
nomic and fiscal impact analysis. Mr. Peterson has worked with public and pri-
vate clients on issues such as pension reform and compensation analysis, 
property tax impact analysis, and environmental economics. 
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Prior to joining AEG, Mr. Peterson worked as a policy analyst with the Chicago 
Metropolitan Agency for Planning, where he focused on freight and manufac-
turing industry cluster development strategy and transportation planning.

Mr. Peterson holds a Master of Urban Planning from the University of Wiscon-
sin—Milwaukee and a Bachelor of Arts in Economics and Urban Studies from 
the University of Minnesota Twin Cities. 

CONTRIBUTORS Sara Bowers

Ms. Bowers is a Senior Analyst with Anderson Economic Group, working in 
the Market and Industry Analysis practice area. Her background is in commu-
nity and economic development and urban planning.

While working at AEG, Ms. Bowers has worked on projects focusing on eco-
nomic impacts of industries or events; market analysis for hundreds of automo-
bile dealerships; and sales effectiveness metrics for franchised businesses. She 
is an expert in spatial market analyses and manages the firm’s Geographic Infor-
mation System (GIS) software. Among the clients for whom she has worked are 
the Ann Arbor Area Convention and Visitors Bureau; Grand Rapids Whitewa-
ter; Capital Area Salvation Army; the University of Michigan; Automation 
Alley; and a number of franchised retail clients in the automotive industry. 

Ms. Bowers holds an M.P.S. in Community and Economic Development from 
Penn State University and a B.S. in Geography from Michigan State University.
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