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Before your accountant is done crunching numbers for this year's income tax A | A | A
return, make sure you ask him about Michigan's Earned Income Tax Credit or

EITC.

"The qualifying criteria depends on whether you have
children who are dependent on your earnings,”
explains Patrick Anderson, Anderson Economic Group
President & CEO. "But generally people that earn less
than $20,000 a year often qualify,

How Do You Handle Your Taxes?

(7)1 Do lt Yourself

In 2006, the state government passed legislation that

would take effect starting this year. It would refund ten
percent of the federal government's EITC in 2008 and
by 2009 it would be bumped up to twenty percent.
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Says Michigan League for Human Services President

& CEO Ann Marston, "A lot of people who do receive

foodstamps and other assistance are working full-time
and, yet, not able to earn enough to meet their needs."

"This program will help insure with what they get from the federal government and what they'll
receive from this credit at the state level, that they'll at least be at or above the poverty level,”
Michigan Catholic Conference VP for Public Policy Paul Long adds.

While the actual cost to state treasury is significant, it's far less than the gross cost.

"Those people that go out and work also pay taxes, and they're able to go to school. They're able
to support their family. So it's a good thing for society,” Anderson says. "It's a good thing for the
worker, and it's an affordable cost for the state treasury."

So a word to the wise this tax season -- file your return.

"Because even those who pay little or no income tax could be eligible for this credit," State Budget
Direct Bob Emerson says, "and they ought to take advantage of it."

WILX Poll
How Do You Handle Your Taxes?

~ Do It Yourself

) Hire Someone

.

AP Videos

Click Here For Guaranteed Credit Approval

digg it
< Email F’;P_!ill .- del.icio.us Google "Y Yahoo 2 digg
More Stories . > ; - .!’f Y0
K Wi
Detroit Mayor Accused of Affair roger Warehouse Raw Video: Fire  Win a Date Wilh  Saylng Goodby:
. Rips Through Drow Petorson?  io Heath Lodger
Justice For Juveniles? Couple Foils Burglary SLC Building
Wienermobile Coming to Town Eminent Domain for East Lansing
Development?
More Money for Heating Help In Michigan Seen on 10

Ford to Offer Buyouts

Post Your Comments

——

First Name:
Location:

Enter Comments: 1000

characters left

Email (optional):

Email will not be displayed on site. For station contact purpose only.

Read Comments

Comments are posted from viewers like you and do not always reflect the views of this station.
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Where do you find the forms for this new tax credit? | have looked on the mi.gov. site and they
don't have them. | want to send in my taxes as soon as possible but if | can get this credit | will
wait. Even an extra 30 dollars would be a help. Thanks
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