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November home sales up 
But they are 20% less than previous-year figures 

January 1, 2008 

BY GRETA GUEST 
FREE PRESS BUSINESS WRITER 

Sales of existing homes rose slightly in November compared with October, but they were off 20% from 
last November's levels. 

Total existing home sales rose 0.4% to a seasonally adjusted annual rate of 5 million units in 
November, from 4.98 million units sold in October. But they are still 20% off the 6.25 million-unit pace 
of November 2006, according to figures released Monday by the National Association of Realtors. 

Total sales include single-family homes, 
townhomes, condominiums and co-ops. 

The association said the figures are a sign 
that the market appears to be stabilizing 
after a year of historic drops. 

Scott Watkins, a consultant for Anderson 
Economic Group in East Lansing, agreed 
that November's figures are a hopeful sign.

"There are still a lot of other signs pointing 
to further correction and slumping in the 
housing market," Watkins said. "I think 
2008 will still be a pretty rough year for the 
housing market." 

The credit crunch and tightened lending 
standards have made it harder for many to 
purchase a new home, he said. That, along 

with concerns about consumer spending and the large supply of housing on the market, could make 
the slump continue for at least six months. 

Total housing inventory declined 3.6% at the end of November to 4.27 million homes for sale, or a 
10.3-month supply at the current sales pace. 

The median existing single-family home price was $208,700 in November, down 3.7% from 2006. In 
the Midwest, the median home price was $163,000, down 0.5% from the previous year. 

Existing home sales in Michigan were down nearly 6% in September to 87,358 year to date. The 
average home price was off by 6.19% to $141,583 in September, the most recent month reported by 
the Michigan Association of Realtors. 

New home sales continued to fall in November as well. New home sales for the month were down 9% 
to 647,000, the lowest level in more than 12 years, the Commerce Department reported Friday. 

ADVERTISEMENT 

 

Contact GRETA GUEST at 313-223-4192 or gguest@freepress.com. 

. 

This article does not have any comments associated with it 

Post a Comment

Page 1 of 2November home sales up

1/2/2008http://www.freep.com/apps/pbcs.dll/article?AID=/20080101/BUSINESS06/801010330/1002



 

SITE INDEX 

Partners: Jobs: CareerBuilder.com • Cars: Cars.com • Apartments: Apartments.com • Shopping: ShopLocal.com  

Customer Service Terms of Service Send feedback Subscribe Now Jobs In Journalism  

Copyright ©2007 the Detroit Free Press. All rights reserved. Users of this site agree to the Terms of Service and Privacy Policy/Your California Privacy Rights (Terms updated March 2007) 

USA Today USA Weekend Gannett Co. Inc. Gannett Foundation  

Program Manager  
Nurse Case Mgr  
Do you LOVE your job? Tell us why and WIN $$$$!  
Vote for the BEST Michigan Company to work for, 
click here.  
->CAREER TRAINING - FIND OUT MORE<-  

BUY A LINK HERE 

  

Happy New Year 
Moms make resolutions for 2008. What's yours? 
• Embarrassing moments: When you see a 
stranger with his fly down, toilet paper on a shoe or 
worse, do you say anything? 
More on MotorCityMoms.com 

MORE FROM FREEP.COM: 
Live from Detroit, it's 2008!: Area's New 
Year's Eve lineup includes party at the 
Fillmore linked to revelers all over U.S. 

NEWS 
Front  
Community  
Metro  
Detroit  
Wayne  
Oakland  
Macomb  
Michigan  
Nation/World  
Roadwork & Traffic  
Weather  
Obituaries  
Death Notices  

SPORTS 
Front  
Scores  
Lions/NFL  
Red Wings/NHL  
Tigers/MLB  
Pistons/NBA  
Shock/WNBA  
U-M  
MSU  
Other Colleges  
Preps  
Outdoors  
Olympics  
Auto Racing  
Golf  

ENTERTAINMENT 
Front  
Arts  
Movies  
DVD  
Music  
Names & Faces  
Dining Out  
Nightlife  
Casinos  
TV & Radio  
Video Games  

BUSINESS 
Front  
Michigan  
Nation/World  
My Market Watch  
Air Travel  
Technology  
Real Estate  

AUTOS 
Front  
Auto Reviews  
Auto Shows  

FEATURES 
Front  
Lifestyles  
Travel  
Books  
Fashion  
Food  
Gardening  
Health  
Comics  
Yak's Corner  
Pets  
Twist  

MORE 
Print Edition  
Subscribe  
Contact Us  
Send a News Tip  
Freep Bookstore  
Order a Photo  
Jobs In Journalism  
Text Me Freep  
Mobile  
Submit a Photo  
Photo Galleries  
Videos  

OPINION 
Front  
Editorials  
Letters  
Editorial Cartoons  
Bloggers  
Columnists  
Forums  

CLASSIFIEDS 
Front  
Find a Job  
Find a Car  
Find a Home  
Find an Apartment  
Contests  
Shopping  
Dating  
Pets  
Place an Ad  
How to Advertise  

Page 2 of 2November home sales up

1/2/2008http://www.freep.com/apps/pbcs.dll/article?AID=/20080101/BUSINESS06/801010330/1002


